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Analyzing and Choosing the Appropriate Model for Issuing Islamic
Securities for Financing SMEs
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Abstract

Financing has always been one of the main challenges of SMEs in Iran.
Therefore, developing financial instruments for these companies and
reducing their dependence on bank financing is always one of their essential
needs. Despite the development of the Sukuk market in recent years, the
capacity of this market has not been provided for SMEs. This article seeks to
provide an optimal model for financing SMEs. The present research is
considered to be mixed (qualitative-quantitative) from the point of view of
the applied goal and qualitative-quantitative from the point of view of the
nature of the data and descriptive-survey from the point of view of the data
collection method. In order to design a suitable model, first, in interviews
with experts in the field of financing SMEs, as well as available resources,
the financing challenges of these companies were analyzed. In the next step,
based on two assumptions, 7 models were designed for issuing Sukuk. Then,
based on the TOPSIS method, these models were prioritized and Wakalah
model is choosed.
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Abstract

The health, efficiency and liquidity of the capital market and especially the
stock exchanges are of particular importance. Common stock transactions
account for a significant amount of Tehran Stock Exchange transactions, and
this issue reveals the importance of careful attention and monitoring of these
securities transactions. In addition to protecting the interests of legal
investors, the establishment of appropriate regulations and serious
monitoring of these transactions will attract new investors. Manipulation of
common stock transactions in stock exchanges is one of the common
phenomena of these transactions, which brings destructive effects, and
supervisory institutions have been and are trying to reduce all types of
manipulation. Also, the religion of Islam is full of valuable teachings in the
field of transactions. One of these teachings is the prohibition of impurity in
transactions. In this article, we are looking for an answer to this question,
can some types of common stock transactions be considered as examples of
fraud? We have used descriptive-analytical method to answer this question.
In the descriptive part of this article, we defined common stock, explained
the process of stock trading in Tehran Stock Exchange, the phenomenon of
manipulation in common stock trading and Najesh. In the analytical section,
we also examined the flow of prohibition of najesh in stock transactions. The
result is that according to famous jurists, impurity is forbidden, therefore
laws, trainings, mechanisms and crimes should be such that impurity does
not occur in the stock trading market, but if impurity occurs and ordinary
shares are sold, the sale is valid. But Mukhtar's opinion is that the option to
cancel the deal by cucumber is for losers.
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Abstract

In many studies at the nature of stocks, the legal issues of the countries of
origin of the concept of stocks have been referred to, however, the capacity of
Legal foundations based on Islamic jurisprudence in studies the nature of
stocks has been neglected in this category of studies and has caused some
interpretations of the nature of stocks to be in conflict with the principles of
Islamic jurisprudence and it to be a matter of serious disputes in terms of
Shariah results, so first the nature of the stocks is checked to find out which
of the types of property or rights or other titles the stocks belong to, and then
after explaining the nature of the stocks It is possible to jurisprudence scrutiny
and explain its results. In this article, nine possibilities in the nature of stocks
have been explained, after the initial explanation of each, the Strengths and
weak points of each possibility have been explained. , After the explanation,
in conclusion, the possible state of the nature of stocks that have the best
conditions based on the acceptability of the jurisprudential explanation, are
the ninth, third and fourth possibilities, respectively; and the explanation of
the nature of stocks(ninth possibility): credit property as a common share of
the market capitalization (where the market capitalization is the general credit
property in common), independent of the company's legal personality, in
addition to The best jurisprudential explanation is also the most acceptable in
shareholding custom
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Abstract

By promoting jurisprudential values and Shariah standards, Islamic societies are always
seeking to strengthen the level of adherence to morality, and this issue has caused many
countries to consider Islamic rules in addition to international standards and laws to
achieve greater legitimacy. One of these fields in Islamic societies is the issue of Sharia-
based sustainability reporting, which has received attention in the past few years. The
purpose of this research is evaluation of Sharia-based sustainability reporting framework
influenced by the emergence of metaverse axes in accounting. From the point of view of
methodology, this study is considered as a combined research that seeks to achieve the
research goals based on a set of qualitative and quantitative analysis methods. Therefore,
in the qualitative part, through ground theory, the dimensions of Sharia-based
sustainability reporting should be identified. Then, based on the systematic content
screening process, the axes of the emergence of metaverse in accounting were identified
so that in the last part of the qualitative analysis through fuzzy Delphi, the reliability of the
identified dimensions of both bases of this study could be confirmed. Then, in the
quantitative part, through the Gray VIKOR Matrix, an attempt was made to identify the
most effective axis of the emergence of metaverse in accounting to increase the
effectiveness of Sharia-based sustainability reporting. The findings of the study in the
qualitative part regarding the dimensions of Sharia-based sustainability reporting, indicate
the identification of 3 categories; It has 6 components and 41 propositional themes in the
form of a multidimensional theoretical framework. Also, in this section, 5 axes of the
emergence of metaverse in accounting were identified through systematic content
screening, and in the form of fuzzy Delphi analysis, all dimensions were confirmed. In the
quantitative part, the result indicates the determination of the development of the data
mining process in accounting analysis as the most central influence on the dimension of
adherence to Sharia ethics in sustainability reporting. The obtained results indicate that
Sharia-based sustainability reporting can lead to the grounding of anti-corruption social
behaviors and Islamic financing methods in companies' strategies and thus provide higher
accountability to stakeholders.

Keywords: Sustainability Reporting; Sharia; Metaverse; Shariah Moralism.

JEL Classification: C00, M4, M0O.

* PhD Student, Department of Accounting, Shahrood Branch, Islamic Azad University, Shahrood,
Iran. hossein.keshavarzinezhad@iau.ac.ir 0009-0003-1040-2660

™ Assistant Professor, Department of Accounting, Shahrood Branch, Islamic Azad University,
Shahrood, Iran (Corresponding Author).

maryam.shahri@iau.ac.ir 0009-0005-6160-1672

** Assistant Professor of Administrative and Economic, Faculty of Humanities & Physical

Education, Gonbad Kavoos, Golestan, Iran. vahidoskou@gonbad.ac.ir 0000-0002-8028-5856

***Professor, Department of Accounting, Shahrood Branch, Islamic Azad University, Shahrood,

Iran. m.abdoli@jiau-shahrood.ac.ir 0000-0002-8927-1231
Recived: 2023/12/12 Accepted: 2024/03/28


https://ifr.isu.ac.ir/article_77087.html
https://www.orcid.org/0000-0002-2557-3951
https://www.orcid.org/0000-0002-2557-3951
https://www.orcid.org/0000-0002-2557-3951
https://www.orcid.org/0000-0002-2557-3951

TPF b (1Y 2l) 81 0l o s oo dgo Yool (o collisizeiy ke doliluns
10+~ 8 . aw it 3 Jlio
Sl sg0 s9al WhCaT oy 3 i Sl S REIF ezl (03
Sollus 53 wy9kio

TS e T F SIS L
t**t‘s’%: lb) \ $*$9£~)‘ ‘A"’”

S

“ LS"\“‘"ili Ck—ﬂ mﬁ}ﬁ EESL) DJ‘N ‘prf;' u'i)‘j" E) &é‘u 6\.&01))\ CL)J.? b L;d%»] CA])}
el o3 by (nl 51 (S s S8 e i Sae e 4 O Gl 1 DLl p S
BYVI-I WP VPN LG VN e AL SRGIw RCIP T SR PR K H P S-S s (ol
S 3 ar g i (S3lse L3 3 0353l Slacaadls Sels s 5 SOl (glags sl
osh Hloss cmd e ol GRS Gl bl wallles pl Gaa o
‘5..:525 Lgl.&u;.aj} 003 3 axdlae U’«'l L;.AL.J:JZ)) J.E.u)\ el Lg‘)‘.\.vL..;- BE Ju‘)}t'.a 6\.&)}2-.6
ltal 4y plxes Jlis 4 (oS 5 A4S e la S Sl Glas semme olal 5 4S5 55 e sledS
A3 Ann g5 nd Sl et 55 S i 53 3l iz (55 ol S IB s slesl5S
G SIS 4 sl cales dn G S e Olpea (ol sl oS s sslSesls
S5 48 Wl s nl 51 Sl b S il o ls Sl (ol (5 K18 s e
o s sl 5 5Ld U 5olon pslotnl (sl (5loin & 15 on Comg s (5514
Aled sl Olesi g3 a1y g VL vﬁ}.fc,ig Gl el 3l s asd e S 55 a5y Sl
F 2 SN ¢ sl tm d (oIl (6 K158 r el O g

Ol s s odbad 35T ol&isls a5 ,mls Al s (gl 053 (5,83 (g amils ®
hossein.keshavarzinezhad@jiau.ac.ir
(J s s 5) Ol 5l ¢ oDl 31 o815 ey als Ay (gl 03 8 Lslzud **
maryam.shahri@jiau.ac.ir
L5 NEH (5303 {)l.c 5 sl r)l.c odSiils slasl 5 (g bl f}'l" U; (ol U; Sboabeal ™
vahidoskou@gonbad.ac.ir Ol gl QS (e slS
Ol g ala (ol sl oKl a g als dsly g lbla 65,8 ealead **
m.abdoli@iau-shahrood.ac.ir
VEYV A Al VRO ATY il b

sl 033 OB N 5 35 S-Sol g 555V e dlie



ey
1P-F sl (1Y lr) 3 09lads ot juus flos U”M 1"

-

YPRY-N
Sl s o Gl T s o sl s 4 eolsen ol gl 58
S8 Glp e e Sl sl il Soley pne b el s
Rl Rnben O (o 9) dlad e ool oslinal g s )50 sl 23]
S8 & e @Ml 0 (g5l 5 AISS Slslizel Gb B ais e SO0 e plS
s daos g ol 51 S (Shboul, 2020) i ;S 515 e 1 p3Y plsl oyl 3 |l o st
OBUS 55 5 OIS sl oS ol Jbo (6 K158 5 (golblu (slas Il
Sl 5 ool a4 hml e ol o, Blod 4 b Al o L5005 Las, il
(Mohammed, Fahmi & Ahmad, 2015) L3l axill 355 5 AST 5550 sla i3I0
el ST 5 arle o anrl e bosjlse (S 5o 2esWL ladlesla sty
PO 5 5l (53 s Las e el 1 s faddly stees 5 Las k] o2l b o pas
Wb Slaet  oMie y ddate JNVazal G OT L3 bl ais by s b oA s
w3dS gladle b 53 o5 94 Ol (gla, 5285 1. (VWAA oliiler 5 JeoV )
el Il b Gille o olble 5 o gl Lo b s sl
S Pl 53 gl Ol g4y (Ahmed, Tajul Ariffin, Karbhari & Shafii, 2019) Ltz
5 baalsles OF 3 &5 ol ol bl e3%e Y08 Jlo s ' odlael bo e Sl5L
A58 oled g Aile) Slma 8 pole Sl ol 5 o8 sl ulal e Il
3 onetlhe QIS cal Sl 5 Jals J s Glams 8 OV s S5 5 5
OF 18

2288 el T bt Jlo 6 K318 dlal wle L gl 51 (S
Ol 5 g b Gillae (e DDl L LISl 5 558 e Coley (s 3lbe 528 e L
5 KdeS Osmen s@i=s (Ousama & Fatima, 2010) "J:§d“ Sy g Ol
Olsea (Yo ) P dis 5 0l 5 (VAT TSNS K S e 1(2144) T S

1. Islamic Capital Market

2. Shariah Financial Reporting
3. Gambling & Karim

4. Hamid, Craig & Clarke

5. Baydoun & Willett



LN
1y Lp&{ OG5 S FSIIIS Cypu [ e oty o (S (S5 szl (I
9 gi«.hjﬁ aS Ju'\objs J‘Ym\ LSJC;J..A Lol calizes LgLAaKJ.ib LR U'i‘ QLAK.»:-.:J
2 e RIS 5 ol slaa s, planil oo glanes sla, S (s
Ol SBL s a8 S 5 48 Ksges Oled) (pYYT) ST 5 Slsle Mo
Syt L3 Olge ol ol (S 0 Colam (g pdlid (LAl Cnl 3l e Jlab
J.\.iLwda 43\)\ db.?wc,\m.i)_g Ls&w:—‘ J:LW.A S48 D ol 9h b
(Sl Lisl 5 o lla slaas 5 (glwesly 53 (Lo b el s S5 L
6J§”“)‘J§L5°jﬁ";‘°)j’- w\))).sst J)yéuw@)\éﬁbwd@wb&
Loslas oy OF 53 Cm it oblss B osls 306 andllas pl &5 ol Vb
Ll g sl 1y ol 6 KBS (VYY) Pl STy asiie Ci
szt-é‘) CUQ 9 d;w:-\ adla..zad,.w.i) 4&5[«4’3\ LQLAJJ,{LQ& a)LUb QJLC«M.H
GLas S 5 (53 Al b onl oS dulad o iy pm e e 1L 3 b glacs
J)..p\ J:......:; ng.l.l.lg_ﬁ:j}.fm.a @ cg:‘a._[;w Lv o\jq.ﬁ ngjJ." 9 ngjl.» g)ﬁm.h L;d}L.o\
GlLb ¢ Kol 8 15,2 (Qoyum et al, 2022) ol ol 50 ¢ oMl S
wlo o Lo L J gl 55 pasiiin iy 25 5 pamnis Jltle Sla Sl 5 e
o3l3lo, 5 Slws S (sde laandlas a5 Sl o, o S5 Ol gla i8S
INY V’Juj" S das o 0L (VYY) Oples 5 G 55 ¢ g ( SLL 5 (\TAA)
S 4 S gs Olpl Oen ol (slay 228 eS8 s ol o SIS
S o g e (Solk 6}§-;‘J‘}§ e ls sLidl gl y el s g5l
)Wu)ylsd‘w)yov\ﬁiwﬂ.li 6@@5%)3&&@@‘;@‘&}&)‘&

6. Haryono & Atika

7. Sustainability Reporting

8. Wagenhofer

9. Aspiranti et al

10. Hidayah, Lowe & Woods



TFeF jwl (1Y (l) 3/ 0sloss ot o floo D,@m’
Gl 5 plerl G plcd s s K38 Sl Ll 4 cand (Ol
S Slnsn b 5 ol 0Ll Jadl poas dilesls plasl 1 SLelsl
Sl g plcdsae sy 55 1 Ve osled Soaly sl «HJOLA
Flerl (6 b st |kl pl bl 5 lazes HS 4 (7 oDl Jlo ol
(s ol bl s Jle S5S 5 oldlu 53 5 4o glas bl oDl
Ayub, Hassan & Saba, ) das 1 3 ax 555,90 s Lt 5 SO ¢ 3 gi> (golal
Sl KIS s lbilnl slidl Cgr 2,0 ahail Ll s el cpl (2023
o OE i 4 Ll e oS Gldls s Al Coenl 5l Cm i e
Al KT Male Jbo 6 K158 lasluslind b oDl 5l

53 sl 5 olanml Ll 3 i o sl (1S slas It Ll
4 S el slacd b Wil B LS e 3 S0k s AU Sl el
Al axlpe s Ll Jlo 6 K058 slas bl b 03l 5me ol 15 slas SIS
Sl o Gl Blaas @l ¢ 5 55 Ligll 1,5 (Farhan & Mulyany, 2021)
s lllinl &8 ol 55, glacs iy 51 ol sl Gl O s
3 Oamen Sl GOl u 5seb bonsa o3l b1 olul ¢ S8
Glacassly e golblas glas S, 6 conl o3l 13 Sbcss 04 W)
Juj‘jtﬂ )}@.E (Adel Al-anri, 2022) S d»))tﬂ ‘diwa Ay WJ: b 6)L>v.ﬁ
Sty (Sl ann i 55 (6, 5L8 eslanal LB glacs b 05Ol e sdle
Juj‘jbﬁ v.:m.:ﬁ»ljs‘ C».w‘ ol J.>v.~4 j’.‘." L;La LSLAM‘ )J wa‘ dlﬂf— OJ.:.«:;}U
G Sleas Bl Camdly 535 o0 a5 (g s it il S Ol s oS
)}Jad.: 65‘)&:& \EAR! JL«) DL ‘J._{LwL;d 4.:‘9-}5 b Lf";‘j 6L_‘~:J DL éjzﬁ J,ﬁ"’e}_ rv\.c

11. Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI)
12. Governance Standard for Islamic Financial Institutions (GSIFI)

13. Islamic Financial Institutions (IF1s)

14. International Financial Reporting System (IFRS)



LN

1r Lp&{ L0 3 MNFSIIIS i/ oe St i g 0 S Y S, gzl (SIS

a el ol bis abulsa | Jelie 5 4 > ¢ clarl DL ) 6;,3&"'

Omen Jelie 5 wlow L a4 35,5 b Ol puss cpl bl s N4 S 1

J)”:'LSA Lfib L;LA LSL&JJS)LS DL w‘}bt{ C)Y}?J ‘-‘H‘sz 4.Ln.>-)| o‘)‘}jﬁ‘ gLSJL.«L’Lw;-

(Sl slayll ys Ol ks oo 545 (Smaili & de Rancourt-Raymond, 2022)

Ml Jo K518 53 L ikl glaslibal b slaanas by,

JERTRALY L;Laa)'\.ur..i;; > 57 spde Jdsas Llg e Jls gl s el 65,1 Epesre

SO S e (6L 6, K18 B Rals Al (Sl (sl 528

Qb;& b axlae U'l‘ rbu\ C,.:M‘ colliesls G..aj: JJ‘}AMA\P"?:L, By .L:Lq.l mﬁ‘)‘
35S e 55l 93 )

CAEIS gt 52 sl ssebs Sl b ke sk s b

Lot sla sl GBI sl 4 o8 5 gas o)Ll Gy p0 s 5510

LU syl O aallae cpl g ol ol 2w Jle L;Jf,i)l)f wlas lstl

oseb Sheas Cad pme L RIS S el @l

L;‘m‘t&:—\).,\.G‘j}u:;x}ﬁéu@kcd)\kwjbw))wksujw

Golles o133l s 5 b ul 50 e o 985 15 Jle glaslulial b

e ol & Sl o 153,208 bl 4y asdllas ol ool Ol o33 ahay 53 ©

(SFakl 5 sl Jie ains 53 o 2la)pES 4 ST S 5 sed e Ll

DS 5o Cm b jestls 00 8 wlal 5o oM YY) Jle s el

Sl S 3 Jasecans 5 el soslasl gla el

S 2l oy eade 5 o slacd b U s ges 3O (So et al, 2021)

.)“"L.’.Ll Wj: Jﬁj)d.vd}j.? Ls \.U C.;.w\ oJuLd b;@.s‘}.’ Cj«é}ﬂ U'i‘-)‘ L;‘)km*‘



NN
IPF b 1Y ) S oslass ujom Sl [FFEES 110

Sospe S oledbl clisl bl sl 5 golabl ann 5 oy 4l
5 S 4 wnmlil el laaalllas plsil (Slus  Olyn U o) 0 ey
Gy 5 Olal wle s L slasS 5 s golul s KEIS axws
el Camal OLL I s 500 SS (oIl (lasjliiliad 5o s %5
o b (6L 6 K (Sl s eddalen| SIS s anlllas oyl
anllls pl ladlie 015 o colllar 5o oslie slay e [ 5gb o

B Al sy S g al,
CCS b S b gtee Sl (6 K318 0 5ed Juol sl il Jl >

/ SIS e e 150

s b ol glaw sy 3 eosle J5e slay e ps Jlw >
§aalsS wle e 150

2 A ol Glawss s sl bele S i Jlge P
Tl oS g e oI 6 SIS

plowil 5 sbivesls b Lo a1 3 51 el Ul & ol g anlllae il

il smme S8 dnl s bl 5 053 e 5 558 0 03 00 O 5 b a- s
adlas sl Gle SE S bl i b e 28 0 13 SIS 5550 ailel
Sl 3 esslie Glay s Hagh 5 S d p e oL 5 K515
S ) O g3 5 @) s ) o StamBo b (6 S 5555 o Sle Jo 53 b

R S Y e e

S G

SRy g S0 (Sl (S KD, -
Gl ol Lfengcab- 6;..2)\/5 OJ.:J: (CQ‘PJJ‘)‘-)L&L.{ Az g5 dﬂbhﬂﬂ)‘é
Sledbl 3315 sl 4 a8 58 e ol 1) LS 5 by Lbadnl b as gazs oS



: o e e o
11# L‘-’Z'VE{ OG5 S FSIIIS Cypu [ e oty o (S (S5 szl (I

Ahnetal,) Ll o S8 slaxxl las Shes b 26 las Shes 5l ol Jle
Sl bl e sl B Calion b oL K515 Seslu e 4 (2023
ol 5BS B3 L aS s pad A0S 5 S b 3Ll el a5
Dlaisd psas MBI 0 ) el 03 0 anns glap b SS5 wlesss
slwly 53wl o Ko e s bl (Traxler et al, 2023) asla
OB AS G me OUSJS aSle) Olaiied sl OF L8t 5 ol s Shee JUa|
5 LS s Gl ok Coeal 5 QB el 5 S5l slaslg OIS gl
(Sl GRS bl (VFY L 5 gaseme) Sl Slay e oleny]
Slas il 51 alasban el bl ya (Sl cli3l 3 o e solgd Olsiea
(s Glaaia) 53 e SIS Gl axws o s (el
L3l Lol b el (e Ll e ol oles &S ol (s5lal 5 olo|
Khatri ) 555 Jols 5515 Oledbl g et oLl 51 plaes s 5 Aol ol jen Sledb|
(& Kjerland, 2023
oSS 35 0 7 e Sl 6 K0S Ol a5 oS agn sl b L
Blod g bn 28 Uty Lyl 5 5 Unsloin s mn (6,505 31 ol (sla e
ool gy 15 OF (s3lmosly oo callin (ol &5 ool (53l slacslai mlaw 5 il 3
Al-Shaer & Hussainey, ) las )l 3 ﬁbwu Wl (S Ko by elanl Ll 2
2hies 5 e ML 6 K0S ezl 650 (s aes 42022
Tl 5 S lasls sa (oDl gl 528 (g s 1L x5 Sl &
S ol axlge SUSEa 5 @lsn Lo ol 4 Sl S e el (Slan s
L oDl (ol (6 K18 amm s gl 3 Sommlipo (Y0 Y0) PLLL slizel o

Sn 0 Tl elaznl (6 KIS Jedlsiea 5d slml G b e

15. Sarea
16. Islamic Social Reporting



1FF 0l (1Y 2l) 31 05lods o s Jls ﬂ’ﬁ‘f”y

bl e ls bl o 4 S 8w (g5l 5 6l ahe 3l ol (sla 428
2 S ol Sl i (gl el elazl 6 K518 p e Sl eslinad (al, 2021
355 i b 0Ll 5 oLl b oLl dus L ol adaly, g ccodlis
ol el gmsa d Slenl GOS 5 g5 aST sy anl Gl
L ((’Y'Y\) Y Sss> 3w s K dw (Antonio, Rusydiana & Firmansyah, 2021)
3K Ol (s SEIS Sl mr e nl pme oolg sl el s w0 gl
53 ol dn b el YA e s 1 O Gl 6 K018 laaas i
L5 gas S8 (1) s B

S g b (Ol (Sl (8 Koyl Sl (1) <o
(G slaaly) 1pa

syl 4y sddicdy ;o5 ol YA bl o6 K018 0 5ed ol laslins 51 S5
S Aske kol Glaslan Selal s o X5 e K8 Sledbl eLi3l s e 5o
b B e slacdles sLdl 51 las gorma day ol M8 abe pur 5 Jlo [gal e -
S5 5 Sl sel (a8 b p sl s Glas b 4 bg o laas g, 0,5 L
2y Joba

17. Cendika & Sawarjuwono



114 L{«_ﬂ_ﬂﬂ OG5 P IIIUT p / oo o3 i b0 SN SHCIF gzl (b IS
s Shas & by e slas SIS Ll 5 day ) iledst 5 Y guasue dag
ol / Jlo Slads 5 O paamme €11 L L3 ey gal 53" o i ol Sla
35S o3y 0k rie LSS ey JLE LS s
S 5 Gshm il a by eSSl clidl 5 el s 5Ll aibis s
b 5 sles DBl Caley Ogmen ol a1 03550 Lray Al b 0LS,IS
Sadie Jali ) us Gl 5 OF el (gl b
Gl il oS s s Ses culey alax 1 (g sel el day sl 53 daaler g
28 on 03 1y aral ol laasl 5 SIS il S 3 (i
5 sl gl dal GOl Ll (5t pl 3 i ey
5 Gl Cupde wteew (Gler b S A gl 5 s
258 15 e sl e bl s aslial S5
by slidl a6 SIS opd cnl A AT 3 1 S0 (5 aly duy
Al 5 o Ses @ L e oles Gba S il a4 gl @
Sl o ol Sl 5 0l e slas Shae s mls (o 2 slaaes
gormal slacdled Lo b ablis sla S8 5 olud L osole sladyy e e

Solnlus 53 (woglin ¥
gl G 5 VSES S o s Shp glaes e 5l ol
Spomd TV Vo 5o Jle b daen sl G b Sl ol Ol
rosbie 53 e g5 sl Y5 ssle Ve Bl T b iy 53 4S5 S oDl

wj.‘;4..,});“,5?L;.Ubd_l\)'\\.‘{;\zﬂ.;.”'ﬂl:.ne\.g\);j}fuj;)@.x.a\j}4.;.1}::

33 5 U ops s oS e (Kraus et al, 2022) doles 5T 1) eslie v a0 355

18. Shariah Supervisory Board
19. Meta
20. Walt Disney



d [
TPt sl o(PY l) 3! osloss o o Sflos D,w/m

o5ls cpl &S das e Ol wyslie o5ls eale Jkowd Ll 03500 5T (g3%e YHYY
Slae ol ol cnl (Ol sme 49) (s 5 (13 pme 4) (Le) aadS i) 51 S 5
b g b 0315l ada s el 2315 L (S5 sl losbe Oler O el o
e 53 b ST Laolil c uyslia 53 33,5 o (AAT) o5 sl b3 o
Iy JlSS Jl 5 (S b a3l sbis Ollseas Oler o) s [ 815 (g 5lma
L oS e (0151 S0 b, )lS Ol cpl el sl a2 55 ol 058
Sl slorml Ol & Ll 5 e 018 S e S5 LUl Sos 0,08
e comoslie 5o S alelre jile, by S S 0 ol ) 5o (S e il
S Pl / Bl S5 5 Sler / e (That e /b o S s
Sl mar 5 S 2o (G3bne L2 )5k ‘(r\“\’\’)%;:)lf i x5 b sl
oyt 45 (S5 ol e odd Gl (G s s Bl ol SKea LS
s> (e g e 3l oy slie (pY 2 Y0) L i€ s ol bl L) (55 les
3l s S e bl s el o gt s 5l s ol
ane gy ol gy 85 ol (ol Slles glas SIS« uyslie LIS 1 slaesy>
Coale i Col NINFT) aile (gilme slaabls s 53 535l SVsls
VeSSl s S el sl s ol SIS slas Sos
oLl (ol 3 asslsa, 5 SOl A & epsbie AT eSS s 30 (pY+YY)
el oS 4 LS e sl dne g &S Sl ditne Gisee ) WBl5)3 3 5eS
Syre Sl B g U S oSS (INFT) 5 558 e bajolie,y ol s bnalelas

21. Snow Crash

22. Neil Stephenson

23. Online/ Offline

24. Local/ Global

25. Real/ Simulation

26. Gartner

27. Ball

28. Non-Fungible Token
29. Mackenzie



L
I1re é@ OG0 9 PSSy / o Sty i 0 (SN (S5O g2l I

gl (X T Sl LnblSh U 5338 ey At S le
L;LA;)S)S 6‘;{ (Y) Jga.:' %JG )J b L;\Jja;'- GQ)L?J LSL:’; ).3 Ju)‘jt:ﬂ )}@E

Sl 8> p w9l drwgs  Jlois! Ol das (V) <o
(G slaaly) ne

L oagrlse Gl olhbas 5o eoslie & 4 (pYAYY) N pis s b
Lo Jo slaslns o de <3500 .l o500 0 L3N Jle slags la DS 5 LB
DMl 4y g s 5 b glazdlas B g olles 5o sl S8 L
SIS 5 esid s (Sl DVlam 35 (0 e Sk & Ll
53 (YY) T o aS s 3 g0 o Ll (ol Vsl L3 Cugp Jaxr 4 by e
S Sl a b ks e golat] gladS b x5 daslsa | ol A8
by bl Jb glagg ls s fals &S Ll e Oledl 5 A8 o AL <
e b oS LSBT e W3l Cu s Wl e s edd s slacls
ooosle 3 (Golbles wbanw s (25 50 (rn\/\)“‘u;) P Sk uS b e
5 6ol Sk ilme Slaclas 03 5ad Ssdes Jols ayBIsT 3 b 1
OS85 S o sl (3ladlons 5 0ds 3 o Ml L5k
led e G (olle 3 sl e Dl ahen sl

30. Nakavachara & Saengchote
31. Kshetri

32. Mistakidis

33. Falchuck, Loeb & Neff



d [
1F+F 30l (1Y ) 3! 03l0ss o o Jloo U/Z’VE{’”

b9 ¥

Sl labis gl st aalllas ol wbid iy, > Ga gdiazes bl
ob e plulid S 5 s A S d p dne oL 6 SIS
ol ot Bl 35 8 s Il o 5 slaardllas aies 3 il 55 epsbie
S b e S (5K aalllae al e 53 8 5 el (slanns 5 anlllne
S 32 4SS ol g sl 5 K el (oMb 55 s slee sseb s
300 A oS 51y andlas pl Gl e 03ls g Bl 4 nnd ls) 5 anlllas
G SIS sl Il alas el 5 sl osls a5 o b 5l S i s ST
AN T3 o o i (b e 5 3580 Lol G e oL
el (ol 53 Geoslie 55b Slasme plubd a4 Cos il ol s
335 B ISS 3 se el plubid bl GLL (s o bl B33 S
alin LB 355 o 505 e St 53805 il G 31 3 anlllnn (l (S s
Slaass 03 oot Jelo (pSGosme () O 5 D Sl 3 Lajlas 5
238 pleld Con b pme Ik @ KES 5 S5 ol

ST 4zl ¥
ol OB i (S o 53 S 5 oot adllles oS 5 oale ol
Olpeas (55 mhw 51 VL) o o Shas lls s b
e ol 6 K158 sl plalid sl OB S eS e 5 8L phalan
Ay g ol (Giluesly laas sy 5o esle Gl sgh 5 L S
St Sl el sk QLSS L 5 DS piamlian Ol (G g
Sl Coanl 0 e plalne slis  (PVAAN) TS s a5 hasn b
Cogo N S el o sbay 5T ey was 5l AT UGB L
5 ol 08 L 8 V) OB A S jlin Ol geas L8\ ki opl gl .d s

34. Henwood & Pigeon

35. The Importance of Fit Context goals
36. Differentiating Power

37. Knowledge of the Research Field
38. Descriptive Interpretation



Irr Lﬁi_u‘ﬂ OIrD3 3 P IIIT p / oo a5 i o SIS Szl (0SS

Sl p3Y AT 5 o580 e 5168 L sl AS o (s Lo 67
o o3 s Glaslae s s Dl oo ek bodaily s 2S5l
Sesbs [ Kos ggm 3l 00 5 5V 5 olslul 45 0 03 mlls 5w Sl il
oslital (i onl 53 (S ses s e oIl SIS e s Sl
238 Jols Sos5 gLl a4 plaes OB G 55 g b (5S4 5a5 gl
Gldss 5 e Ol ie Ol 51 oSS Lie Ol sioty i YA 3lAad oS 5 53 et
oo abalyy canlllan iy O S 2d CIB > b DL sbaeS 8 glule
53 OIS S i 03 posdas e L UAs Ol o g 53 5 Ledds (6,84 sa
ol sl Blod (6 2SI 55805 mile sl Jadly st 3 o
YV 2) NSy 5 65 oS5 tasn a4 1L I el O Sy 5 oSl
S OYAY) ool 5 e OU5 (T 0) T SYL (Y ) T 5 K (St
& gad 3laes bl Csllasd= (VY44) o3l pewlogh 5 L1 S5 a0 OW s g0 opmm
S5 a0 (68 YA &gl slins 50 andllas cpl 434S LAS s LB T B0

NUR Y

aolllan G031 (59T qacr ogud T
03 s pise oy D3y ol 53 5 Wesls (655155 05t 035 S 5 4 4z 5L
Sadie o SSE 4 i a3 besls (55l canlllas

Hm b e (5L (5 SIS Ul slus/andlas (slaesls (g5l manr 0t
3 s sk 35 spds Jdsay e T adllas ol Lwlld gy 55 4S5 sboles
03 52 0 g2 O 1t L alias plal 5 by ool a5 5l celuy ol o a3 4L
Jolos 53 (VAT T IS et el b a5 SGp, Sl ol s s e
4 S o & amlae a el Sl G SHsba A ealatal sl esls o B
0 S opl 03 s S el Ll (1SS 5 (65 e (LIS US L IS US

39. Zhang, Xie & Wang
40. Shyng, Tzeng & Wang
41. Pawlak

42. Glaser



d [
1F+F 30l (1Y ) 3! 03l0ss o o Jloo U/Z’VE_’/’”

3550 55 ezt S 5 3 i Ml 5 Ol 5 Ll o0 ) gl ooy 225 90 0 il 0555 )
alas ol 4y Bl canenS (gl sl laulsas By 5 L5 alias 550 s
o F BB Sl e (5,58 Ll dlal a4 Oy Sl Gres e 5 Gres D) son
Olaspd SOISUS ulsl o neals Julond coi g palls slisesls (5513 s i o only il
o) S5s3I0 OLSTy 5 5 30 ¢ lge (piadUISS) ol LaamLias bl
S 5 gt SOl RS e st (6 ol 4 Oy o g elsl 55 AT
35 g0 gl
baadd jo S5 5l 5L SUS 5l adgl alian 0t palh 51 ey i3 cnl
b oo iy sl bl 5 sl bt lutnd &) ot bialas (IS sladyhe LG s
plml Jsb 53 oS ol s 5w o3V 0 8 pasiie k8 plil dbl 4 plaes o
B pslte sbar O glas Sss 5 alas Ll s Ll alas
533385 g s g0 0dedy ool 0L s S Laesls (651808 AT 3 6 A e
O o 5l 38 5 5 by Spgonr 3L sladiw clias slasbio o G s
cghuanes ol Y 53 b ad e 53O0 axlas 8 OLL L3 SUS L 5 A edew
wlive glaadl o (g gome OIISUS b e LS 5 e G s wline L glaas
f laalan plasl Oloy cdul 3 cpl 53 4 ol el Pl il polant Whie G o
o i Sl o 5 Pl aba R U B O S P P P RN PP
GIIEUS sa= B 5 5L (1I8US wmlas a5l o &S Dojso Cpl 4 i e 03 p
Woad 5o (gloanns ¢ o yghe D12l 5 poalie QU Lasin LG ob S ol (g some
o313 6))15,5 Sla i) Gatl LI s S 1 g (g B0 sl SO IB s e ie
S A Gls ol Bl e SO0l st luaas 5 )l lu sl gbiaxlas S04
Sl LB alae U 3,5 & po el pladl 51 oy b e 5 alan o
sl S 3l Llcwsa @l ) S 5 ands 3l OB S amlas oad US/;LJ RLLE
wdiplnil amlae W b damed 5 ol SL1 L 555 558 sk NS08 s e
Gos o 4 SupE ) dhE 4 O Glis 5 LA jasils LS (gduats
Pl pia amlas 5l e AL ek (nia gamlas Sl o8 ) sba dbaslas
amlas 55 Uil awelsl Grasans alias Gy b 5l S 0515 4 olaws 555 5 andllas



IrF fﬁé{ L0 3 MNFSIIIS i/ oe St i g 0 S Y S, gzl (SIS
ﬁ,;ﬁwau\&é@ﬁw@w@)mj%,\e—M@.\J_;quw‘vmk
A3 S A sl 5 (g gme (SIS AnT b g8 5 laalae plasl b
ol 53 e slie gla s sme 54l € p 53 (sl fanlllan (slaesls (5] macr 050
S a3 5l ol 3 uosbie slaysme olulid b lod e wlid i, 5
Lt LT epl 3 o3 el oy ol slal oLl 6 g0t Ol oy didlalis o oms
el 4 o S Il 55 Loy o3b 5 s 2 paeie b wlie gla sy
O i S5l b @l b sl sl Shas o3 el 31 ol
bl sl e ulal Lass a4 (0) 5Ll B (V) Slasl jolast) daclsa (a3,
bl tadloles lgimee 6,88 6l b iass op sk e de) Latld 5 (gslis]
OB s es e (V) ol ab eolanl oLy aales bl Koselew Ll e
ORIV Nt S B B TV B G P W= P S U TP ORI S RS SRV NS

W fL).S\ ol bl sla s Ll

GO ol 5 4l 1905 (1) k>

il el
SN ES IR LR B ] P 4 3
I EYELE EV I Y B xl : vwiz
AR ERREEREEE R R R ERR B
b A YT ’
14 ?
313
oiojoiojooiojo ojoiojoioojoioloioiojoioioloiol,
'3’)
olo|o|o|o|o|o|o|o|o|o|o|o|o]o|o]o|c|o|o|o]|o]o|o] .
'3&,

(G slaaly) 1pca



1F+F 30l (1Y ) 3! 03l0ss o o Jloo ﬁ@m

S L VL 5 T Sl Jds Jeally s ey 8 plaRas s e
AV e 2 B X5 e Sl il sime (5 KL e Ol piss iyl
G L jasda ollaa 5o sl 5 seb Slas e 1 Sage (Sl 2 05
g 1SS gl sl jassy il Sl i 53 &S ol e oS ol S 8
S o o) alllans g S S 3 oy ol sled Ol sy

35 bl O asiie b s Jdos bl asdlae (glacsls LS)JTC“’.' 6 g
(ol D3 ooslie s 5eb 5 Com e (SoIL (6 SE158) andllas ol (sle
S A o3 e b gluld bl bl e 4 plB1 56 s e b
S el g 5l oS a8 i il £ 5 el o el S5 05 g e
ool sy o lhe 3 SIS 513l s aul b bl (bl e
Slasbns an sl olle Sleel 313l SLs sl ebide a0 S s 4l
S Sl Sasty,y Jlasla ax gL 10 Ll oy gt s anlllas s a0 ods plulis
255 5 sl se UL e gl 630 o (AS T s s Ll sl
83 510 g oiien Gl Dlore Jala &8 T e (56 slae) el S Jedos ol o

S 1S 5y g e el sl 1 aslllan (glmesls (55T par 0 gt
S a pasia ladS ol b3l s ot b 5l skl oLl A
o b s S d a5 KE18) ol aalllas glis Lol sl
Lo cpl 5o a5l e 03 00 g S 5S35 5 e Sl Jllos Sl (ol o
Sl Glas sazme () Ot 5 () Sl 53 awslie S oo e sadaliin s S
ool 53 5 8l il 5 Ve Ll 5 B3 S e g ol slaelS
Sl KIS 2 S ol lasy 53 sl Jole (p 56 e (S,
23,8 bl Gyl ns

43. Triangular Fuzzy Number



L )
1re ;@ OIPDS 5 SF G s [ re ot s g o SIS SN Cp2 sl i)

SRR st ¥

foaesls (sl o eslinls) g el conle bl adlae ol s
2y Bl s Ll il 4 o S
rl o3 a3y e Sl (68318 slal gl 51 30 (laasily (i

a8 o ) omlid B aale s baesls (goslmanr Aul b 5 L e i
2Bl (1808 Gl IS US A e ans b shaie b il sl 03 5 0 g slisesls

WA ol SO el s 3050 0k sl B A 2 (g5 gome (515 S

Lol b (goduasOlis oS (Y) gt coddplonil slaaliae ulul p W 552 plulid

Sy 3 e Sl (6 K01 el skl (V) Jau

Bsi- B 4y linly <ule,
SN 53 Gl ke
solul

Ja,.:r\ip-l&llmvjulcbswzjd)j;-éﬁlﬂ;ﬁb)

o S Gillan Ll il o) e

A S Gl L) sl Saiisl glag b ols cales

@ulcb)l&ﬁwyﬂlﬂ&bﬂ@b)

SEe rK;—l olas

Qul@uwwleﬁl&wcﬂﬂ#cﬁb)

SE rK;—l las

S Gllas Ll e bed 6t uls

g pd prge Sl 6 SIS Geday

B bai 4y gy ke,
Sl K508 5 Olhalgun

Sy e (55 6K 3 e el 3 SIS

CS L5 bt 5 OV same 3l 3o (GG 5 el (e ol

CS 5 Sledst 5 OV pams i I Cwd Culs,

Sl e e 53 (9055 VS SIS 5l il e
oS,

S i laedis (8 5 Olaiisd Wl ule,

CS 0 b g oo Lt U oS cls

@ Ol ssie b Gillas plews s 850 sy ile,
Ol delge

e ety T b illae e Bl s bl P ke




LA
TP b (1Y ) 31 0300 o3 s Sl @;W

ol S 5 s slacy s sele 5 Loty SLSl

el IS e 350

Sl D 5ot ple 35 s ) e oS <L

e D s 53 (B e Sy pde p oe e L)
ple 35 g Sl g 5o

Frh B, 4 skl ol —
o g el o bl aged by b o o oz oL

oMk s Kl 5

sl e Oolelea 51 S0

P ol st bl Ll it sla 23l <Ll
s

oy IS5 Jpatie sla s G g £L231
el IS e 350
S g ly s 53 g 05 SIS (ke LSCES
S o e Flanl b e Gk 855l ol S
Sl e ) Ol Gz (25 S 5l LSS
i 03,558 S e
S 5 bl o (s S5k 5 p s aneS (5ol LS
w0 Mol olatl 5o Shee 58 o)l anaS ol LS
Ol e
Sl e SIS il ke 5L LSS
Ol e 5 0 pdalon
OS5 slaals,l B slandl o8 bl ol LSS
Ol ol s

i Sk K818 5 Sl 5 S8

Carg i

Sy Sl 4 sl Cale
Sl RIS 3 o0

Ol 5 e s 3l LIS, 5 ool e sla_tl5S 1)

Wl Lile S 5 Comtns Loty st sla 5158 &1y

Olliatons 4y aiesdll 5 3 (885 (SBLEl an

90 35,8

S
A

Gk g 4 Gy Cule Slaslly g 5 lacasln 53 S L 2 s sla 3,158 1)
SRS 2 o plaz! OS5l ol

B

sl S b g reb S Slepalbel e gla 218 L

CS i g ag el 5o OS5l ne sla 158 @l

Soldly 55818 5
Sy

N il il 52 D e e i ine sla B8 €l
s s




LA
174 ﬁ@{ P93 3 SIFE IS e oty o0 SN 5 Daz sl (I

Sleslizal 53 i 5 Gl 5l Claxl s sze gla 158 @1

b e

S 5 s sl s Sl s sl i lS wlyl

osds 53l bople st sba i l8 €l

sl b o3 ole g OLSIS 35500 o itee gla iyl 8wl

e s Saebal S S e a5 L)
(Ve 55l a5k sls 1

S SN 4 gl yle

| e 6 glac Il 5l Ol L 558 @l
R . el o Sl b slacdld 5l Ol o gla S 415
Sl s KIS > o

el Jle sl Gob 5l Jb el e sla S @)

Aile 2 e S bss Sl eslial pe p fae sla 518 w1

S 2R

V5 esidn beisbe piine oS L

(G slaaly) 1o

u.a:é;.i'..aan)jLOLo.AcOK,::'—L.»ww&}jlé\%fwéj‘.:\gﬁrled\ub

°"\iJ‘i oJ\.S‘J._: ‘_gjk.» JL\A L; g;‘_}'@'“ ‘5)deu La &Uﬂﬁ ‘.Aap‘ 4.5)5.» PUSIFIYS o
Shedel ol pslias pand e (V) Jsdr 0 45U .S sl (g 23 50
Gk 3l ek gLl lad i 5 (5 smme IISUS 3l osl 5 slaad 5o L (1S 0S
CUTYS N S N T S P L. Jy 3 e O A B PSR TR

ijAjb‘ﬁ)w;Jsmb



e [
1FF b 1Y 2b) 3/ olois i o Jlow U,,w{m

[CFINVIFREIAV 51583

.EM_ 5;;“
e Soll RN S el () U
(Geoss glaassly) 1

o Ao opl o oMl 5o usslie glas ge sk S L6 slaasil (o
s ailols ol tmme (6 S 2 3o b Sl Laesls chwf Lol b S ol
el T3l (b3 g o Bl (e 3 sl (slaysomn 5 peb bl &
o 55 Sles o3 e pdos0 psgde oddjgrn slal plulid Gual col
ool aslsl 534S s o ol smee (6 S8 AT 550y hass V) (o 5 | gies

LS o Ol 3 s 3 5e bl l lre Ve



LA
re é@{ A 5 PG IAET s [ oe Sy i 0 SINY S 92l (o)

SR 5! o (F) Jour

A I 2 2 I O R 20 O O R O I O I A s
A I v T 2 R R R R R O R 4 o
G
AJN R R R - L O O O O O v (R 20 PSR PV b
A A T I S - O S I S PSP s %_
. <
Yol vy Y[y o v | ¥ o] oo JoveE o
AJ I S R A S T A O - R O O 2 R 2 I S F
LA I G A~ AL O N O - O O O O I Lo
AJN T R R O O R O O R ) O O g
AJ R R A O - O S O O O A O I O I ol
AZ2 I 0 I I O IO R VA R 2 B VN B VA B VO B Y o

Jolos T3 Jadl s2es Gl ot 3 VY ay sddesls olantl slalael bl

Gl il 03 gad S T 5 slael a8 ola ta g5y cdiedlols ol giee o SIL 2
Godudy sl LSl S5 mss sl T sy Sk LAl 5 Spdoe
whidgl Rass 4 e o1 boanls al elwil sy pd e g0
35S o B (V) s Ot 3 cdited ) 23550 0dodo b a0 45 olalre
ol andllas ) 53 laissse Jlae Olgsa s pa S5 ms s o YL el

Ll g



LA
TP b (1Y ) 31 0300 o3 s Sl ﬁ@m

2513 ol Sl cpus AT 9 (Y) Jgu

ate . e g

s lwlg|lw|-|-|-|w|w|wg|” .
".'legi

"R -3 -] -|-|®= Sl §5 b g | Y
3 " jgn (slas SIS anu g

V v e ||| e|e|w|-|-]
oMl
Lo Le oS

» - - I I 1. lgle slaaly S S ‘
ol

¥ v _ _ ™ _ ™ ™ - - S dhgic;)blw‘,i 0
Sl (5 bl A

s lw|lw|w|lw|-|@|-|@] - e
Sl

v - - M| - M| | - - - Sl sl anw s %
)3l 5 oo salS

vm_m__m_m_dmrfsfw/\
ol
Lo, oo Sosls asl b 5

. _ v ~ ~ 7 ~ 7 7 a < &l,u):‘s‘, 315 Ayl b dnu 5 .
Ml

Y B - @3- -]-|-|2 b ol slacussios ials | e
s Slas O gsle 6l dns g5

s - lw|w|-|v|-|v|v|o -
oMl

0> st saeb e gy (@Sl Ll AT S e SR 4 sl L

ol LSS wlie Gla s 5l e 3l e 0o S olblea oluesly glre sl

slal e SHs sheas wlsl s oS AS Ol Sl 8 &5 A Olgeas o
s O sl s i las &1 el el Ll



dl‘l‘o‘t‘

rr “’ZEE{ OIrD3 3 P IIIT p / oo a5 i o SIS Szl (0SS

b bl Sl s9%0 i sl (A) Jsuier

Sle s sl b aan g (golbles s sl b sl S S

£o3 LIy o Golhlm 3 &5k Sl Shoss o LSS gl
Sle ol @olblas slas Shas ke danlsar ) S 8 mlie (g5 54l
5 o) Lo i golsull (glab - WS (ghael, thes oddolel
Sealen Ml slasy bl b Jb sloanl b Lgd g fobse o]
Solple s slani s> e sladssle sbul b lajlsble 5 ol 1 LS
Sbrb a4 gl wn panas e KlSe (Sloledss ol
5 il Oloy 53 S Dbl &l Ol B auS oS silds yaali

(Saerang et al, 2023) 1l See Olati 3 4 Vb (6 LS L LBL

Maom LSS ol

Fran Sisn S S S i e 53 slie ek e S0
s pomile o slobla 5 Ssl sbaslS s3le Gob 51 45 ol solblem
Sl slaa 3o 5 Slle 35511 5 g h Ky 3 Ll Sl
il KaS Soldblem DML il Ll k dasdsy 5 b b
Sbos sy slac b (golulas 55 o gime hea slas SIS ann sl ioman
L o sladnl b 550 5 aboj loang wrs g S onl Bld 4 o5,
.,Ubba- e‘JA.A “ \) JL& So30 u:un“).e‘ B UbA..iJA u,:..lbls Ly J.L;uda S e
Ry glacd b anv s s l5 oo 2y cpl )5 o 5hme Jhsa piioman il
SaS ol 55 03558 omdly las 4 AR) 5 (g5lme Comdly lns 4

.(Sautunnida et al, 2023) LS

slas S, anu i
23 (Fan isa
6)‘-\;}.&

Sledb! L;Jﬁbéa.dwj (ol bl 53 uslie ek glagome Koo
aiby Tlassls OIS Cohe ol 2ol e golbles glawlls s
Gk 5 S et glacS s b glacble Slaiy 5 bl (35l ,
il glaaslio g slwl 53 b 51U dgled oo KaS 5 isls sdge 5 1y Sledl
b Ko by O 03 Bl ol S5, 5 Jb glaalils s

Gl eS|

44. Enterprise Resource Planning
45. Support Vector Machines
46. Big Data



e [
1F+F 30l (1Y ) 3! 03l0ss o o Jloo WM}W

6LAULM>)‘)[>=AJ:9L§)‘>J¢¢J€JJQLPW‘ C";J“')‘\a}&i)l’gﬁ‘)‘)"“;jf
(Smaili & de Rancourt-Raymond, 2022) s jialS | les i

osb 3l 6K e ol sl s 5 (gslSesls .L.J_/,.e Sarw s
oo 3 ST ol sl w3 4 65La1 oS 555 o A (Il 3 o sle
5 Sl slagsliul el Cgm 6J,<15.J.;J_T 5 bl sl lasls oS

slatbele 01,8 L gsesls uuT b anc s Bl 2l S0 gl .
SlSesls dyl 3 a5

‘sl.l‘}:.\:ﬁ BL

Slibelor Ja5ls 5 b ety 31 oo 55l Ol 510 S 0 SaS e (510l
by e slansls Jebout a o8I G o ailtios a5 bty SOl S e
Sy 4 \) LSJ:S/V':M: 6‘;4 WLA oledbl B oaas fl:u\ b L;La 5‘“\‘1‘5)
)" oslarul B QT LS)L“"‘L‘:‘@ 3l JS‘JA Q:JS J.?wj.:ﬁ J'<1: g_ejb )' .,b)}l.::
sl S8 Kos 5l baesls C‘J?V.M‘ 5 besls OIS ae 5 ats iy L;bz)l}élpj
Xuetal, 2023) ol oyslie juze 55 (g Il gla Lo (g 5860l Al b
o 3l eSS Bl (ol slas Shee Gamlagl b 53l Sy

Ossaitngs S50 5 b 51 &S 555 0 b ol 8> 53 sk

stz Ol (g llum 55 5 550 slaesls (653,5 5o ol bl sbasl e 5

S 15 g e ol 6wuuﬁguduqﬂ,\”quﬂy%
O gemsle il a3

Sl 53 S 4 Oty S b (65031 O grale 51 amms 55 e 35l
ol slas Slas

L Gosr Doty Jb glapanas o dolb ((Sas Ol DA 0
dL&CgLB)‘Q'j)\S)}J@C&L)M)Jd&\sbdjl:u}u}jﬁ\gﬁajb
o ol 5 Ly laslg Ol glrsl 5 Jla sl sLi3l s 55V

.(Pandey & Gilmore, 2023) xib ,ls, 5 »

(olbla= 3 eoslie ssgh lassme S SOoa L ks e il s L
g0 plBl Ay o plasil 4 Lod Laaly (e i 5 Sl e
odd lulid sl bl Slas 6l (A Jdow plal 51 AU laaily (2
Sl a3 gp s (oS 5 AS JeloS G Ly 4l Ol A3 el
B s 1 dbe glaade ol bl el b dde sl UL GG G b



d L

Irr ﬂ*’é“i‘f OG0 5 AFE IS s [ oo S i o SNl SN gzl (IS

g andllae cpl 5o das o JASMJJ ol anelr j3 s bis) e gla sl

0 SL slre Jols & 2t (530 slitel ulde 5 sl o (536 A oo ol

S sl e ls (6 S e ke oo Aol b ol 5o a5 aslizal (sl s

GG s 4 S b s (el sddpnd /Y andllas ol 53 S Jess wlial Gl

s 5 o sl & s Ll e oo dlial s &S il ol a5 LB

ol o sl ot 4§ b s /Y e k] (V¥44) (el (gLl 50 el s

ol o3 ekd oLl sbul 4ol Sl OT 51 855 5 /Y Jeows wlal Jldis (puns

5 Jdadayse V3 S 55 el il e oo lew Ssd oo AL axllas
.Jj..i& e Sy 6[.....0 '/Vﬂ)')'l.:.’;a\

G3B AS o 3 ol owddy bk (1+) Jous

. Sl gl G5t Lo a4 gty ales
b NS VA | Aa | e T
okl 6 Sal8 s
) Olelgm g Jabo & seinly ol
b JA¥ AY | ey | oA T
ESEATER SR S g
. BH S sbagy 4 sl Solsy ¢
Lb SV o0 | v | Ay s e 2‘
Gkl ¢ K158 \;
) 03 b el el gl e, | T
b N v | s | oeva T .
Gkl ¢ K158 2’\
. Lozl (g plpcd e 40 sl 2ols, o
LG O s | o | o | T :
Gl ¢ S8 s ot
. 23 2 S 4 sl Sl
L JEA 00 | vy | A S )
Sl ¢ a8
b /AN VA A0 | Y onslS oMb slal e 5 ane 5
o
. 23 (Fyean hpr Glas S e v
WH i SV | v | A < S
Sl V \E‘_
LG VE SEE | VA | Y | e el (sl e da




LA
TP b (1Y ) 31 0300 o3 s Sl @ "9

.,\.:iL? Sl o 55 (s 5Sesls .,\.JJ} LESN
VS JEA | A | Ae
Sl
b /A4 JAY |y | Ay ol (slas Shee wbolu anm 55

s Sl el plulid slul 51 G om0 (5l e abaie S0ke 4 ax 5L
(S i e plulid sl plad s S asite (s /Y lial a1 VL S
S50 S S 5y e Sle AT 55 Wl e 5 dies Slay e a3V oL )
28 U e
Sl S ) 53 1 S 53805 g Sla AT B pladl 51 80 slaaly (o
e Sl 6 SaS) hasn Sl 3K 4 iy a BB slaas olantl
el o b 5l Ol s 40 s Il 8 s (ol 3 o yslie b 5 Cny 2
L 6 K18 bl a shte pl (gl 5e0 Pl (g S 51 e Al o
ol (g3luwesly 3 sl (o some sl 5 (B (g olant | S ny 5 e
Al b ol s Gl o (V1)) Jsdr b 10 3 58 o 03ls olazst| (F) (g jlaxs] U8
3 a8 anl g Gl o (O3l 8 3505 e [y (§ S e ahd

AL )

Sy B 150 dlader Judoi w31 ol (1) Jgu

L 4 gl ols,
r YV N CYAY
Sl e Gsam
L 4 gl cols,
Nians JE /$AQ JEVY ; B
Ollelge G52 RS2
RO /Y00
Slaa sy 4 sl culs, S oL
YVE N0 Y9N Nirad ;
S
Sl & gl cole
¥VE CYAY CFYA YQ¥
SF Sl




d o o
175 WZEE{ L0 3 MNFSIIIS i/ oe St i g 0 S Y S, gzl (SIS

sl ules
/o7 /FV4 <1000 0r el 6 e e
S
@ gdnl sl
YO DA e ) j
o S
Sl slajlsile 5 anw s
+/Y5R YNY +/Y40 C/YOF 747
Ln a3 SIS n
JEA | eran | ogr | op o
Solble 53 o pae
Sl (5l o w2 23 oosbe
NE F45 </OFY oY /Y4 inal -
sl Sl
3 $aSesls .,LJJ: dxw g
YT YV PV Y
Sl (sl Lo
s Sles Slolus anw 55
+/Y44 ARNY LVAME +/YON
ol

ol canllas 53 o Slasbas 51 Sa 5L Ol Anl L

ekr Sl 5 b 31 aS Ll uxs glakols slusl 4 g xSl 51 e dedes ol o
S o i o bl LI 3 55 sl s el oy 5o B 555 o ool T3
ol 5 B G s e el el e le LSCES 4 s ) Sy >
eka o Sle s lakol slael bas Gl 5Ly gl e gl S ol
Jodr b 5L L;Lajg.u‘omufwjbwgub\); 5,8 518 eslazuls ) g
5 e L B LB st e (A 6 aS (Sl e abd (2l 5 i slee (1Y)

oo s bl iy 3 51 K (603438 Oy 5 Egaze (V) J9uir

Osplo sl 5 SaSesls Sl oo Lgl.ajlj-jlrj‘. 33 oyskee
sl Slas sl s Sl 03 F5ean Sl ol
Skl Skl Skl Skl el «

PP TS N S PP G

Fs F, Fy F, F, Lem




LA
1F-F s (1Y ly) 3 o lois i o floo @ 1rv

skl Soles

oy [\ (v ) ¢ ) [()] E, e G Lo
Sl

skl Sles

(A [\Y) %) &V © &) E, Gy L
Ol delg
sl aley
(A © &) (A © &) XX E; )
Fsbas,
sl Sales
am © &) OR)) ) am E, Gl il
o
sl Sales
O A Q) ) ¢ V) X Es S gie
Fr o]
el aley
(A @ o) [\np) A Q) © &) E¢

LS

S S il pmaledis O35l LS e el e Sl S5 G el o

9 asle (U) ol a5 (L)YL dm pend LB 55l 0 200 (slalsls slusl &

2 patte T8 ol 3 e s ete sladled) ot OISl (st 5 ke
s g O St 5 gl wlide a5 b s VL U slie (VF) Jsar

Qo Jo 33 (b 9 Vb v (o Sl Sl (1F) Jou

YY/AQ Y\/V4 AIVARZNER AVATAN A VAR YANY Y/ | OYV/fA YYAY LOYV/EA E;

YO/ ARVAYZN BRAZAN Y2 YO/Y ARVEA S B FZAR ARVZ%Y BAAR ARVANY E, k%
YYVO | YYN YYOY 1 YVAY YY/A. YY/ X ] YAV E YAVA LYY Y1/44 E; E_:
YY/) YY/YE | OYY/YY b oYY/eq YY/OF LYYV | OYYA . ARZARY ARZAN YY/XY E, é‘:_
YViaY | YesA Ya/vy YAYY YV/ ARV A VAR \AQF YV/v$ ARVA%4 Es }'\
AAZAV BARVAR SN BRRVARY Wit | YANY VA/AV | YUYV AUYAR! ARYANS 14/14 Eq t‘:’:\




Ir4 fg@. P 9 SFLIIIET y | e o s 1 0 (SIS 503 gl
grose ol skmsolis W VL a5 ol e bl il 3 ) Lo
il Lo oo 3550 3 Gt 5 ok 2Ll 5 St bl Ol o &S ol
Slose sseb s wm e pite VL (IS O aba Ol g Ll s 25
S S e oMl 6 K518 sl ol iluesly L3 sl
By (526 50 aintia V5 cly A el 5V 51015 o o 50T 1358
4 ghal Coley WIS s (ol s s 5 (55l8els Al b anw s ox
53 sl s ol e w0 1y VL (B (oLl o R85 s s sl S
0552 3 63l Sl OISl Ol 5 e e 5 e JTosl o sllae pand L sl
sl el (oS 25 ) Ghasiy AT 5w oy @ Oy 6l b 6 2S
ol L S 5 53 S e L (6 SIS e o e L Lz
s LS (65l Bl 4 Ll o o Sle I 0355 B b s sl

o § Cwdo S JTow! oo (10) Jyo

YYNY ARVAVAN YO/ YO/NY Ya/rv Yv/aY

ANZZS VANV AAVANS YY/#v VA/AN YV/0¥f

Caley oS A pasia (f]7) i Jleagl 5 () coze Jle) Jolbia bl

ol 6 KE1S dn o Sege (UMl 6 NS s o8 2l SOMS T sl
Al 4 ol e 5 e Jlad) ol d aS1n o pd e Al S s
e o) 5ol o35 ([FT] e JTol) VL a3 s 5550 slael S
R 5 oSl i pl 4 b e el S 3 Ol e 10 sl 13 (f;]

.J}a.;



d Ll )
1EoF b (1Y 2la) 9! 0sloss it jw Sl 1”4
sl (Y 2%)Js g Sl L

Eq*

<32/17 e > =17/89
<31/18 7 _~

>=18/17

AN

E,
< 29/3 T >=19/81
Elm
< 27/93 e, >=21/54

E
<25132/=—\’>'-C253§7
E4

< 25/0] > = 23/94

g\m\m

SRyl g P (S 315 AR (a2 80 Lo (S g el 53 (0) U
(Geoss glaassly) 1

S 4 il cales Bgr a5 cal 53 e VL () S G

| ool il 53 51 S Oljae 5 35 sl oS ol (gl 6 K315 s o
5 S 455 0558 ol s sloe 05 STAC ke ol 6 3505 (5 50
0385 A i e Gl WS pasie SS0 e ste lag e
RERY S ST s & oo Gl or il (s3lassly 3 slie sl s

23 s Q s 5SSy bl slae O el B 5 5ad pld

S B 9909 (095 Syl ¥ i (1Y) Jou

xj\' LgLas)b_%ch} dxw s
% 3st +/¥AYYYO ARARENY +/OVOYAA UAZARRY Y/+AQV#N VEPEYIY Fl ol
3 S
_]1) slas S5 anw s
'_:?" st +/¥YOPVY ARIAAAY +/OYYINY ARYZTR V/FAAVAO V/YOYAVY F2 05 (Fgman g
% Sl




: o e e o
IF L‘-’ZTE{ OIrD3 3 P IIIT p / oo a5 i o SIS Szl (0SS

C}“‘ LEgY
4st C/OAVY Y+ DALVARNY +/EVYAN Y +/OYVAVY A\TARAZ41 \/2¥YAA F5 bl (g b

sl

I
33 $sSesls
Sl oo

sl

18 +/YAAYY ARRRINN DASRYN ¢4 C/YOYYIA V/¥¥aAqY JAREAZN F,

Ol gl axs 5

S| /AYANY | /OYAVA | VAPYAY | JOAT N E | T/OYY AN | AV AVY | F slas Sas
sl
R™ R* S~ S* Lae,l S
\ +/OAVYFO F/AAYE AYOVY . Lm)!)f Hldie

. . 7. L . . .
(A Sy e sl b s Q) shee Ol 5ol (Slve 4 4z 5L
Ol sea (F4_) $ollos L;LaJ.:.BJ 35 ssSosls ijjs YESY cJ.isjf RFn
S ol u,q))l:.a slas S8 cos gollas laa 5, L;)'Lwo:lﬁ b RAE
R Gkl SIS Bl a4 ale 5L slacs i slas Slae Wil

S 5 Aol § S
St pte GG RSSOl bl s L) adlee nl s
Gk 3l adlas nl @355 ool il 3 sk Slas e 5 peh oS
bl ol o g 5 Il s s a5 5 (&S i 53 (oS 5 b0
Slssme osgb 5 St pime oLl KIS s Sle clabee
s gl slasbae L b s (oS 25 53 B 3 e pllBl (olilom 3 oy sbee
Jar Sl plld b e S S il s b
Gilwesly 53 sl slassme Lagh Sl wmd pgme ol ¢SS
o3ls w5 s 30 b 5l el gl b i b e 531Ul o3I (g5l
e Gk SIS sl (bl 5 (g Gl @SS W e an b sl

(ooihe Opone YN g adlfe P 5 she ¥ 5eb 5 6 B sy SO IB s e 0



TP sl 1Y l) 31 0las o s o ﬁ@m
sy A 0 5 elble g o S s 4 1L e s oLl
Colgys B cs S I3 SIS s olbles slaay, oluesly 3 eoslie
e 23S A e edd glalis el LU (3B s o aanlsa
Sbwesly Slaarsy 3 sl Jolo n 5Soome psoe andllae oy IS ol
SAeSE 550 il Sl pme @G @ KES s Sse ol
OLis gl 5 Al 03 0 ol Lol slal G Sy 5 ) & law aslie pulul
Ao b e (ol sl s soSesls Ayl b an g ol

2l ol RIS s o d l SO 4 sl s,
Shaly Sl day Canl 4573 500 ol Tl b o0 0 S aeS Jodos
Ol Ogen Ol Gl 328 55 (ol o K318 53 o8 ol SN &
Sl Gl 3l S b 03ke osed 51 plainl b sdmsOlis oS ol e W o
Tl Llg e & opie A6 ppddn s old pl s Ol 4 SIS
0 0bied iy slazel sbl 4 5 s alS 1) aes o dbowis 5 )l cl
S Sl e Fete 5 S s 935 e e Lk SIS 5 e
o el il Glaysis s ehsa b L Glacs a s Cos e
Olyea o5 2l SO & ol Goob 5l 48 sl Olaid o 53 s s 2o
3ol bosole Sia b s i Llg e ol s K315 5 elarr] e S
S e SO RIS I 58 s 5528 3 ol ol 5l o
el Il aals slae gt 5 5ld L ejole olol slaslis; (3l a4y Ll 55 s
Sl Oies @ 1 VL oSl Gib cnl 5l 5 258 e IS 5 55l
skl 3 Blis Olial LB b o5 50 45 (ol 3 yslie 5 oeb b Ll s
Sl b ca,d pime oMl @ K08 dls ol ol gl 58
§555 08 53 pskie (pl (gl Al Aalp e slud o5l o e Bld s (g S
Ll 55 n oS S 5 I sla b 355 5 Gooslie dlanlsay =il sla b,
olrad 4 5 Oladisd Bsi> a5 duly 3575 4 OUT Cupa 039 (S3bme s
s 5 Ll 5 e e S5 (6 5heesly Blod & (6l &5 dxen 5 (il 4l



IFr Lﬁi_u‘ﬂ OIrD3 3 P IIIT p / oo a5 i o SIS Szl (0SS
St e SO (6 RS IS s Rl S sl bl slacS L5 sl
53 orosle oseb slal n S e S S AL Al o s a4 sl S Ol e |
Jsas Wl e 68 ool (ol sla Jdo 3 (558 esls Au b anw s (s Ml
el U Sy (oIl = b 5 b S el (5350 1 slae s 4 S
S e 2alS el B 1 b b0l e 535 b Oblelew G b 1 e b
Sy A b psids Gk ol kel oSl glacs 8 el Jlal b
LT ane 5 10l o S b 1 Ollelgwr 5 355 il s 31l
(ol 6 RS s JoSla dul B G Ol e b e o 55 (5508l
S el 5 b5l sl Wals OIS e 5l aiS L SlalST slas S«
Ailad Jos padpete L5 o ol oS L3 olle 5 Jlo glas paly o
oS0 Copde ol 5 Jb ladilels 0106 4 jsme Gl anw s S350
Sl L e slbola S350 b laesls 5 a sl Ol 51 G S e SaS
B ns il 1y e slysy o boss e slaesls Jebowt oy o3l B cailiiassn 5 boay
©oss -l lebd by Loske 25250 L 68 el Sl cnlie DD
om0 g elarl Cus s e mhan ( Jlo slags S e 55 Bl laot
Slasin s s b L Gllas adlas opf wlie 4 ST asled 5,515 Oliisd
o Sl 5> seb s slaandlas oye5 53wl ol 5 ol ol plnil (20
ol e ol dllile 5 S 2 Bl w015 oo Lol 35 0 a6 Sl
wdlas 1 31 e i Ol s (b (g53laosly 53 yslia SIS 31 (sla yea
55 5 Sl pY YY) 5akS 5 il sbatans b Gl [y i ol e
— 5505 (63 5 kel (YY) 01805 5 55 4(pT 2 YY) 0103 5 5a b0 4(pT 2 YY)
30 S (Y YY) (63T 5 (pY YY) s
OEAS sk 5 OLNS Gl @ cardllas cpl 53 edinS mlS b a3
izl Gk 3G 358 o are g el GlaspiS s b (5 SIS sla b
colo 3L L3 S15 sla a5l as serme s b 5l O g3l b s
eSSl sl sl b o815 o il 4 TG dules 230



TPeF a0l (1Y ls) 3! 0l ot s Sl ﬁ@rrr
S8 sl eyl 5 baaslioal S sl daslsay 5 as wnw s |y Coes i
il sl I g ol gla) 35S s 53 S e s (s slasls b e b
3 s Bl ) S b e Gl SIS ol Sl e b ST 5
SIS 5 Pl Js as ol laclad 5o b 5551 b s 5 51 Bl Go b ol )
B0 5 2wVl ool 0 Kos b 568 Mallo (slags 25 O gzen
coasle Oszman Lis 5o, el bbb 50 LU spd e ao 5 5508 50
SN slas 5 L o353l Candly iy 53 S 85 Slas o el o5
S itmn s 4 5y e o Jlaim| Glacis 35 aag plulis L ashn b anlas sk
el Glas 58 mlio 5o Jld glaes b B, 5 Jbe glaaier olad o
2 allblasil SLaSs i 58 il 5 GluSS oS s Sl mle 5 S
Sl 6,18 i 3 Sl 3l 4 Ll e dle 3 S e 1L
iy 5 Al p8-I L il (glas Shas 55 51 (65 sl S (Cmy 5 e
33,5 8

Ao g Laosls @jﬁﬁ oS 5 Caale 514 sla iass Ogmmen axdllas oyl
lpsluesls 4 ki s gy 58 a8 el soas .l slacys s lhls (L5l o
4 sl axlge Cus e ol b Vil Cm 5 ke (ol K518 bl
sl oals i OF sbul sled O oS lie 5 axlias 15l 51 eslizal s
ol sl el SE LB &S aadles ol s Cussdes omes LAEL
23 i Sl s jle 550 Jels ol & sy s OBases s
Wls pl (b, glaalniy Gl o KSIL L 0 20 adlas oy o
Sle rie 51 S ol plulis daslsas el sla fn sy 5o 015 oo bl 5l a5
a5 IS L I s ped enlinad (gl ls Vslee 2o 0501 sl Lo 5l e it oyl
Sl B ST s slaslgnn 015 o bames 5

Ol GLES 18 e 53 o d e oL SIS il e

¢ okl



: o e e o
IF¥ Lp&{ L0 3 MNFSIIIS i/ oe St i g 0 S Y S, gzl (SIS

roe SoL 6 SKaS s ol 5 eoslie ey 6 ey @

e
anbiobis”
A YY) s O plen e (b 55 ¢ ot (wam taabl ( SLL L)
Sliinr S 5381 5 S P 53 Slavlie Jebomd itin 15 Al 55 50 SAES 2 55 5l
DOI: 10.30497/ifr.2023.242922.1714 NOY=\+V (YONY «_ o5/ Lo

2. Babaei, F., Hosseini, S. A., Tohidi, M., & Homayoun, S. (2022).
Sustainability Reporting in Shariah Approved Companies: A Comparative
Analysis in Malaysia and Indonesia. Scintific Journal of "Islamic Finance
Researches" (IFR), 12(25), 107-152. DOI: 10.30497/ifr.2023.242922.1714
(In Persian).

_.,.LE.T J,.)a;— L}.'b“))‘ LS‘J" &}Q‘ (\Y“\"\) Lo séj.@‘ d)lﬂdj\ 9 ‘Cjﬁ kﬁv\i)f ‘r.wté g}jf Al
YO—YO c(f)\\ 3 J/J.’Lm} u.:u/) ;L;La ‘_;LQCJ)}.& L;AJ.:LM}- L

4. Bolu, Q., Barzideh, F., & Elahyari Abhari, H. (2019). A Model for Fraud Risk
Assessment in Financial Statement Audits, Accounting Knowledge, 11(4), 25-
45. (In Persian).

CJ)U&.; u}})lz(\f'\)&]a.mud\ﬁﬂj‘éhtpw c)ﬁ&U‘Ju.G LJ-A-“ n_}.lg; .0
e 3 ilellln (s SSOU o5 53 S 5 ConSle Jpeal b GUail 3 e
SY-YA O «odlad 5, USL 5 S

6. Takaloo, A., Abdollahipour, M. S., & Sargolzaei, M. (2022). Shariah
Compliance Framework in Compliance with Corporate Governance
Principles in Malaysia’s Banking System. Quarterly Studies in Banking
Management  and  Islamic ~ Banking, 8(18), 29-62. DOL
10.22034/jitb.2022.365426.1388 (In Persian).

OY44) Loy ol pmlegh (sdge (bl S ho o DUy sl Gpime Y
(ISM) (ks lom (6 jonis Jodos 5 (ERST) ailianws 55 Gy (5555 sbadds (5,8 554
sl so 5y LB cxld g Ol ples 4 SGS ¢l (CART) o 53
(Y4 ‘d‘J/Jf@[aﬂ il Ol Sl Blysl wys o5 sdd as pls slacs & b
AVA-Y A

8. Hasanpoor, D., Valiyan, H., Safari Griyly, M., & Tahmasbizadeh, R. (2020).
Applying Rough Developed theoretical Models (ERST), Interpretation-
Structural Analysis (ISM) and Decision Tree (CART) for Help Auditors to


https://ifr.isu.ac.ir/article_76564.html
https://ifr.isu.ac.ir/article_76564.html?lang=en

d [
1F+F 30l (1Y ) 3! 03l0ss o o Jloo U,w/rm

Identify Fraud in the Financial Statements of Companies Listed on the Stock
Exchange of Iran. Investment Knowledge, 9(33), 179-208. (In Persian).

trn g 5 L3l mhan 228 5 5 (1TAA) b 5T bl s ¢opmmen o ooVl e .9
YAV=Y00 (FEN)

10. Hossieni Asl, M., & Jahanshadm A. (2019). The Necessity of eExpanding the
Level of Disclosure and Development of Financial Reports in the Context of
Islamic aAccounting. Financial Accounting and Audit Research, 11(44),217-
255. (In Persian).

V}.Laov.:.ﬁ éji.” flj.lé (\Y“\/\) J\ﬁ u:bb'L.b) 9 ‘Lﬁjﬂw c‘;.!l:.w); fdikc.a.d (Sl AR
FEYY (O e (olblam (cla_iagp WS 5 ool ¢ KaslS
12. Abdi, M., Kordestani, G., & Rezazade, J. (2019). Designing of Corporates’

Coherent Sustainability Reporting Model. Financial Accounting Research,
11(4), 23-44. DOI: 10.22108/far.2019.118585.1498 (In Persian).

&‘ﬁd}ﬁﬂ)%&ﬁ)bd}}ﬂdb)ﬁj}é)%\ L;"’)J”(\Y.Y)gji")‘w ‘;5“'.’.; \v
ATNY (VY oSl & lelllon o sSl 3

14. Karimi, M, T. (2023). Critical Study of Different Approaches in
Jurisprudential Criteria of Islamic State Laws. Scientific Quarterly Journal of
Islamic Revolution Studies, 20(72), 93-112 (In Persian).

L;)'\;J.;A.U]é.l Ot s elaxsl 535 sl Gl bes b GRS e J,c\j,c

AV=1EY (DY (Floz) o sle L0 88) o5 a5 Sy, b slavesls

16. Kolaieyan Moghadam, H., Maharati, Y., Ashrafi, M., & Khorakiyan, A.
(2020). Identifying Factors Affecting the Recognition of Opportunities to
Create Social Value in Iran: Data Base Theorizing with an Emergent
Approach (Glaisari). Social Sciences, 17(1), 141-87. (In Persian).

‘é.}\.)\.@_wé.;\f 9 ‘L;U cd.lvl fL.é)J.«A}” 43}%} fde)J\:ﬁ ‘L;J;,JUQ EL.Z) (§3 gamn Y
S 15 55 sbuesls (6555 3 Sy b ol 6 K18 S @l (VFY) 5 s
YYY—Y'V g(?\‘)\\/ ‘Lﬁ'/b .?L,d)j/ nu‘)@_? )‘JL@.: éb_}‘ BBk ol 4;.9;:.,\.3

18. Mahmoodi, R., Talebniya, Gh., Vakilifard, H, R., Ahmadi, F., & Moradi
Shahdadi, Kh. (2023). Presenting the Model of Sustainability Reporting with
the Foundation Data Theory Approach in Companies Listed on the Tehran
Stock Exchange, Financial Economy, 17(64), 207-222. (In Persian).



LN

i Lp&{ L0 3 MNFSIIIS i/ oe St i g 0 S Y S, gzl (SIS

Q\)Ué.’ﬂ Ll Jf.')"'j (YYay) Qlje_ﬁ ‘L;_g)l 9 éLé)Jw g‘_;.l.& § “')L”Jj N4

20.

Valiyan, H., Abdoli, M., Oroyee, M. (2018). Adjusting the Audit
Eexpectation Gap Based on Human Resource Strategies Through Rough
Theory and Gray Theory Approach, Management Accounting, 11(39), 115-
137. (In Persian).

Lo BlsT 3 si sla illr Lo 5 ooy 0 O0F ) el cObdimns Juals 5 ¢ e (LIS .Y

22.

23.

24.

25.

26.

27.

28.

29.

30.

Y\—Y'Y‘ c(\ )\Y’ g[,.,(_ﬁ :-L.:." 4uﬂj‘ﬁu‘ ry&:'mi) BL

Yeganeh, H., & Famil Saeedian, F. (2022). Investigating and Analyzing the
Legal Challenges of Avatars in The Metaverse Ecosystem. Science
Cultivation, 13(1), 33-41. (In Persian).

Adel Al-Gnbri, M, K. (2022). Accounting and Auditing in the Metaverse
World from a Virtual Reality Perspective: A Future Research, Metaverse,
2(1), 29-41.

Ahmed, H., Tajul Ariffin, F.A., Karbhari, Y. and Shafii, Z. (2019). Diverse
Accounting Standards on Disclosures of Islamic Financial Transactions:
Prospects and Challenges of Narrowing Gaps, Accounting, Auditing &
Accountability, 32(3): 866-896. DOI: 10.1108/AAAJ-10-2015-2266

Ahn, M., Jung, D., Kim, J, T., Lee, W, J., Sunwoo, H, Y. (2023). Do More
Readable Sustainability Reports Provide More Value-Relevant Information
to Shareholders?, Finance Research Letters, 57(2): 91-125.

DOI: 10.1016/j.fr1.2023.104154

Al-Shaer, H., Hussainey, Kh. (2022). Sustainability Reporting Beyond the
Business Case and its Impact on Sustainability Performance: UK Evidence,
Environmental Management, 311(10): 201-238.

DOI: 10.1016/j.jenvman.2022.114883

Antonio, M. S. Rusydiana, A. S. & Firmansyah, 1. (2021). Review on Islamic
Social Reporting (ISR), Research. Library Philosophy & Practice.

Aspiranti, T., Ali, Q., Parveen, S., Amaliah, 1., Jalil, M. A., & Merican, F. M.
1. (2023). Bibliometric Review of Corporate Governance of Islamic Financial
Institutions Through Al-Based Tools. Professional Business Review, 8(4):
101-130. DOI: 10.26668/businessreview/2023.v814.1710

Ayub, M., Hassan, M.K. and Saba, 1. (2023). Revisiting the Paradigm of
Shari‘ah Governance of Islamic Financial Institutions, Islamic Accounting
and Business Research, DOI: 10.1108/JIABR-04-2022-0110

Ball, M. (2020). The Metaverse: What it is, Where to Find it, and Who Will
Build it, MatthewBall.vc,available at: www.matthewball.vc/all/themetaverse


https://doi.org/10.1108/AAAJ-10-2015-2266
https://doi.org/10.1016/j.frl.2023.104154
https://doi.org/10.1016/j.jenvman.2022.114883
https://doi.org/10.26668/businessreview/2023.v8i4.1710
https://doi.org/10.1108/JIABR-04-2022-0110
http://www.matthewball.vc/all/themetaverse

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44,

d Ll
1P sl (1Y (gl) 31 05l0d ot jous b ﬂ,@{w

Baydoun, N. & Willett, R. (2000). Islamic Corporate Reports, Accounting,
Finance and Business Studies, 36(1): 71-90. DOI: 10.1111/1467-6281.00054
Cendika, F. B. & Sawarjuwono, T. (2021). The Objectives of Sustainability
Reporting and Accounting in Sharia. Riset Akuntansi Dan Bisnis Airlangga,
6(2): 1072-1090.

Falchuck, B., Loeb, S. and Neff, R. (2018). The Social Metaverse: Battle for
Privacy, Technology and Society, 37(2): 52-61.

DOI: 10.1109/MTS.2018.2826060.

Farhan, Z, R. and Mulyany, R. (2021). Sustainability Reporting by Sharia-
Compliant Companies in Asia Pacific: Do Profitability and Corporate
Governance Attributes Matter?, International Conference on Sustainable
Islamic Business and Finance, Sakheer, Bahrain, 144-148.

DOI: 10.1109/IEEECONF53626.2021.9686328

Firmansyah, E, A. (2023). Metaverse in Business Research: a Systematic
Literature Review, Cogent Business & Management, 10(2): 222-256.

DOI: 10.1080/23311975.2023.2222499

Gambling, T. & Karim, R, A, A. (1991). Business and Accounting Ethics in
Islam, Business Ethics, 12(5): 348-420.

Gartner Inc. (2022), Available at: www.gartner.com/en/newsroom/press-
releases/2022-02-07-gartnerpredicts-25-percent-of-people-will-spend-at-
least-one-hour-per-day-in-the-metaverse-by-2026

Glaser, B. G. (1992). Theoretical Sensitivity: Advances in the Methodology
of Grounded Theory. Mill Valley, Calif.: Sociology Press.

Hamid, Sh., Craig, R., Clarke, F. (1993). Religion: A Confounding Cultural
Element in the International Harmonization of Accounting?, 4 Accounting,
Finance and Business Studies, 29(2): 131-148.

DOI: 10.1111/.1467-6281.1993.tb00427.x

Haryono, S. & Atika, B. (2023). Analyzing the Dynamics of Islamic Stock
Market Indices in Several Muslim Countries, Professional Business Review,
8(7): 111-135. DOL: 10.26668/businessreview/2023.v817.2891

Henwood, K., & Pidgeon, N. (1992). Qualitative Research and Psychological
Theorizing. Psychology, 83, 97-111.

DOI: 10.1111/j.2044-8295.1992.tb02426.x

Hidayah, N, N., Lowe, A., Woods, M. (2019). Accounting and pseudo
spirituality in Islamic Financial Institutions, Critical Perspectives on
Accounting, 61(4): 22-37. DOI: 10.1016/j.cpa.2018.09.002

Khatri, 1., Kjerland, F. (2023). Sustainability Reporting Practices and
Environmental Performance Amongst Nordic Listed Firms, Cleaner
Production, 418(1): 55-78. DOI: 10.1016/j.jclepro.2023.138172

Kraus, S., Kanbach, D.K., Krysta, P.M., Steinhoff, M.M. and Tomini, N.
(2022). Facebook and the Creation of the Metaverse: Radical Business Model


https://doi.org/10.1111/1467-6281.00054
https://doi.org/10.1109/MTS.2018.2826060
https://doi.org/10.1109/IEEECONF53626.2021.9686328
https://doi.org/10.1080/23311975.2023.2222499
http://www.gartner.com/en/newsroom/press-releases/2022-02-07-gartnerpredicts-25-percent-of-people-will-spend-at-least-one-hour-per-day-in-the-metaverse-by-2026
http://www.gartner.com/en/newsroom/press-releases/2022-02-07-gartnerpredicts-25-percent-of-people-will-spend-at-least-one-hour-per-day-in-the-metaverse-by-2026
http://www.gartner.com/en/newsroom/press-releases/2022-02-07-gartnerpredicts-25-percent-of-people-will-spend-at-least-one-hour-per-day-in-the-metaverse-by-2026
https://doi.org/10.1111/j.1467-6281.1993.tb00427.x
https://doi.org/10.26668/businessreview/2023.v8i7.2891
http://dx.doi.org/10.1111/j.2044-8295.1992.tb02426.x
https://doi.org/10.1016/j.cpa.2018.09.002
https://doi.org/10.1016/j.jclepro.2023.138172

1A

45.

46.

47.

48.

49.

50.

51.

52.

53.

54.

55.

56.

: o e e o
L“‘M OG5 S FSIIIS Cypu [ e oty o (S (S5 szl (I

Innovation or Incremental Transformation?, Entrepreneurial Behavior and
Research, 28(9): 52-77. 1355-2554. DOI: 10.1108/IJEBR-12-2021-0984
Kshetri, N. (2022). Scams, Frauds, and Crimes in the Non-fungible Token
Market, Computer, 55(4): 60-64. DOI: 10.1109/MC.2022.3144763
Mackenzie, S. (2022). Criminology Towards the Metaverse: Cryptocurrency
Scams, Grey Economy and the Technosocial, Criminology, 1-16.

DOI: 10.1093/bjc/azab118

Mohammed, N, F., Fahmi, F, M., Ahmad, A, E. (2015). The Influence of
AAOIFI Accounting Standards in Reporting Islamic Financial Institutions in
Malaysia, Procedia Economics and Finance, 31(1): 418-424.

DOI: 10.1016/S2212-5671(15)01216-2

Mozumder, M, A, 1., Theodore, T, P. and Kim, H, C. (2023). The Metaverse
Applications for the Finance Industry, its Challenges, and an Approach for
the Metaverse Finance Industry, 25% International Conference on Advanced
Communication Technology (ICACT), Pyeongchang, Republic of Korea.
407-410. DOI: 10.23919/ICACT56868.2023.10079695

Mpystakidis, S. (2022). Metaverse, Encyclopedia, 2(2): 486—497.

DOI: 10.3390/encyclopedia2010031

Nakavachara, V., Saengchote, K. (2023). Does Unit of Account Affect
Willingness to Pay? Evidence From Metaverse LAND Transactions, Finance
Research Letters, 49(1): 1-32. DOI: 10.1016/;.1r1.2022.103089

Ooi, K.-B., Tan, G.W.-H., Aw, E.C.-X., Cham, T.-H., Dwivedi, Y.K.,
Dwivedi, R., Hughes, L., Kar, A.K., Loh, X.-M., Mogaji, E., Phau, 1. and
Sharma, A. (2023). Banking in the Metaverse: a New Frontier for Financial
Institutions, Bank Marketing. DOI: 10.1108/IJBM-03-2023-0168

Ousama, A. A. & Fatima, A. H. (2010). Voluntary Disclosure by Shariah
Approved Companies: an Exploratory Study. Financial Reporting and
Accounting, 8(1), 35-49.

Pandey, D. and Gilmour, P. (2024). Accounting meets metaverse: navigating
the intersection between the real and virtual worlds, Financial Reporting and
Accounting, 2(2): 211-226. DOI: 10.1108/JFRA-03-2023-0157

Pawlak, Z. (2005). Rough Sets and Flow Graphs, Rough Sets, Fuzzy Sets,
Data Mining and Granular Computing, 36(41): 1-11.

Qoyum, A., Sakti, M. R. P., Thaker, H. M. T., & AlHashfi, R. U. (2022).
Does the Islamic Label Indicate Good Environmental, Social, and
Governance (ESG) Performance? Evidence from Sharia-Compliant firms in
Indonesia and Malaysia. Borsa Istanbul Review, 22(2), 306-320.

DOI: 10.1016/j.bir.2021.06.001

Saerang, A, A., Laman, M, K., Hendratno, S, P. (2023). Accounting
Profession in Metaverse Era-NFT, E3S Web of Conferences 426.

DOI: 10.1051/e3scont/202342602052


https://doi.org/10.1108/IJEBR-12-2021-0984
https://doi.org/10.1109/MC.2022.3144763
https://doi.org/10.1093/bjc/azab118
https://doi.org/10.1016/S2212-5671(15)01216-2
https://doi.org/10.23919/ICACT56868.2023.10079695
https://doi.org/10.3390/encyclopedia2010031
https://doi.org/10.1016/j.frl.2022.103089
https://doi.org/10.1108/IJBM-03-2023-0168
https://doi.org/10.1108/JFRA-03-2023-0157
https://doi.org/10.1016/j.bir.2021.06.001
https://doi.org/10.1051/e3sconf/202342602052

57.

58.

59.

60.

61.

62.

63.

64.

65.

d [
1PF b (1Y 2ls) 3! 0l ot s Sl U"ZVE{W

Sarea, A. (2020). The Impact of Islamic Finance on Sustainability Reporting,
Global Approaches to Sustainability Through Learning and Education, 262-
269. DOI: 10.4018/978-1-7998-0062-0.ch017

Sautunnida, L., Zain, N, R, M., Mohamed Zakri, I, M. & Yahya, A. (2023).
The Application of Artificial Intelligence in Metaverse: A New Challenge on
Personal Data Protection in the Financial System, Islamic Sustainable
Finance, Law and Innovation, 203-245.

Shboul, H. (2020). Discussing Islamic Fundamentalism and Its Role in
Politicizing Religion. Political Science, 10(2), 626-637.

DOI: 10.4236/0jps.2020.104037

ShyngJ, Y., Tzeng G, H., Wang F, K. (2007). Rough Set Theory in Analyzing
the Attributes of Combination Values for Insurance Market, Expert System
with Applications, 32(1), 56-64.

Smaili, N. and de Rancourt-Raymond, A. (2022). Metaverse: Welcome to the
New Fraud Marketplace, Financial Crime, DOI: 10.1108/JFC-06-2022-0124.
Snow Crash (1992), Available at: www.cnbc.com/2021/11/03/how-the-1992-
sci-fi-novel-snow-crash-predictedfacebooks-metaverse.html

So, I, G., Haron, H., Gui, A., Princes, E. and Atas Sari, S. (2021).
Sustainability Reporting Disclosure in Islamic Corporates: Do Human
Governance, Corporate Governance, and IT Usage Matter?, Sustainability,
13(23), 130-157. DOI: 10.3390/su132313023

Traxler, A.A., Schrack, D., Greiling, D., Feldbauer, J. and Lautner, M.
(2023). The Interplay of Sustainability Reporting and Management Control:
an Exploration of Ways for Dovetailing to Develop Reporting Beyond
Accountability, Applied Accounting Research. DOI: 10.1108/JAAR-08-
2022-0222

Wagenhofer, A. (2023). Sustainability Reporting: A Financial Reporting
Perspective, Accounting in Europe, 2(2), 205-241.

DOI: 10.1080/17449480.2023.2218398

66.

67.

Xu, Y., Liu, W., He, T. and Tsai, S.-B. (2023). Buzzword or Fuzzword: an
Event Study of the Metaverse in the Chinese Stock Market, Internet
Research. DOI: 10.1108/INTR-07-2022-0526

Zadorozhnyi, Z. M., Muravskyi, M., Humenna-Derij, M., & Zarudna, N.
(2022). Innovative Accounting and Audit of the Metaverse Resources,
Marketing and Management of Innovations, 4(2), 10-19.

DOLI: 10.21272/mmi1.2022.4-02

68.

Zhang, Q., Xie, Q., Wang, G. (2016). A Survey on Rough set Theory and its
Applications, CAAI Transactions on Intelligence Technology, 1(4), 323-333.


https://doi.org/10.4018/978-1-7998-0062-0.ch017
https://doi.org/10.4236/ojps.2020.104037
https://doi.org/10.1108/JFC-06-2022-0124
http://www.cnbc.com/2021/11/03/how-the-1992-sci-fi-novel-snow-crash-predictedfacebooks-metaverse.html
http://www.cnbc.com/2021/11/03/how-the-1992-sci-fi-novel-snow-crash-predictedfacebooks-metaverse.html
https://doi.org/10.3390/su132313023
https://doi.org/10.1108/JAAR-08-2022-0222
https://doi.org/10.1108/JAAR-08-2022-0222
https://doi.org/10.1080/17449480.2023.2218398
https://doi.org/10.1108/INTR-07-2022-0526
https://doi.org/10.21272/mmi.2022.4-02




A Quarterly Journal of Islamic Finance Researches
Vol. 13, No. 1 (Serial 27), Autumn 2023

The Effect of Sharia Principles in Banking on Customer Satisfaction
(Study Case: Shiraz Sepeh Bank)

Fereshte Nafar® Poya Abolhasani** Amirhossein Khataei Dayeni**”

d.) 10.30497/ifr.2024.245438.1863

O

Abstract

Financial performance in banking relies on maintaining long-term relationships with
customers and the reason for that is the nature of the products and services it offers.
Considering that Islamic banking is one of the growing service industries in Islamic
countries, it is very important to investigate the effect of compliance with the
principles of Sharia on the satisfaction of bank customers in the financial process.
The main purpose of this research is to investigate the effect of Islamic Sharia
compliance on customer satisfaction in the financial process of Sepeh Shahr Bank,
Shiraz. In this research, using the existing theoretical literature, and according to the
goal of the researcher, out of 5 variables Sharia compliance in deposit, Sharia compliance
in investment, Sharia compliance in auditing, Sharia compliance in products and services,
and also customers' awareness of Islamic principles of financial processes were used. Then,
using the structural equation sampling method, 110 people were selected as a sample.
Structural Equation Modeling (SEM) based on Partial Least Squares (PLS) was
used to analyze the data, research model, and test the proposed hypotheses. The
results of the test of research hypotheses showed that the application of Sharia in
general has a significant effect on the satisfaction of bank customers. In examining
the research hypotheses regarding the impact of each of the desired variables, the
results indicate that among these 5 variables, Sharia compliance in auditing with a
beta path coefficient (0.315) has a greater impact on customer satisfaction. This
indicates the importance of Shari'a auditing committees at the level of banks. After
that, compliance with Sharia in deposit with beta path coefficient (0.299) has an
impact on customer satisfaction, and in this sense, it is of secondary importance.
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Abstract

Regarding the problems and challenges facing Islamic banking, of course,
after nearly forty years since the adoption and implementation of the law on
interest-free banking in Iran, many writings, researches and materials have
been formed. During this period, in order to solve them, solutions have been
presented and implemented. Therefore, acknowledging that some of the
problems and challenges have been resolved, but the Islamic banking
system is still facing challenges, some of which have a relatively long
history. Therefore, in order to find the roots of the challenges, it seems more
important than recognizing the challenges themselves, to understand
correctly the aspects and dimensions of the problems and challenges against
the institutionalization of the Islamic banking system, especially in Iran and
in the world in general. Accordingly, in this article, an attempt has been
made to examine the dimensions of these challenges in order to avoid
repetition, almost in a comprehensive manner. With regard to the above, the
present study has examined the dimensions of challenges in the two sections
of Islamic banking challenges in Iran and the world separately. In any case,
the main challenge that unfortunately still exists in Iran almost fourteen
years after the enactment of the Law on Interest-Free Banking Operations,
and unfortunately has received less attention, is the problem or challenge It
is "Qarz al-Hasna", which can be claimed to be the basis of Islamic thought
and thought in the context of the simplest and at the same time the most
complex concept of economics, namely "money" in the space of "Qarz al-
Hasna" finds meaning and manifestation. It is hoped that this study can be
used as an example of the second step of the Islamic Revolution in the
direction of institutionalizing the Islamic economic system.
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