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A Solution for Implementing Partnership Contracts on the

Blockchain Platform Using the Decentralized Finance (DeFi) and
the IDO Method
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Abstract

Examining the challenges of usury-free banking is one of the most important
issues that the country is facing. One of the main challenges of the country's
banking system is the implementation of partnership contracts. Due to the
conflict between the characteristics of partnership contracts and the nature
of the bank, the correct implementation of these contracts in the banking
system is difficult. Also, considering that the correct implementation of
partnership contracts in the Islamic financial system can have many positive
effects, there is a need to provide a suitable and alternative solution for their
correct implementation. In this research, while stating the theoretical
foundations and challenges of the banking system in the implementation of
partnership contracts, we will present a suitable and alternative operating
model on the blockchain platform using the Decentralized Finance (DeFi)
and the Initial Decentralized Exchange Offering (IDO) for the
implementation of partnership contracts. . The proposed model is consistent
with the most important features of partnership contracts, such as variable
profit, participation , profit and loss sharing, and continuous monitoring of
the good implementation of the project.
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25. Application Programming Interface (API)
26. Decentralized Exchange
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27. Uniswap



d L
1% U,M (S M>9 § (587 Moo / S 00l b Lo I i 1 I lio Dgdc (S jluodly S,
Slp O Sl alg o ciliin slaz b & 5SS pime Jloinal slajis)
MICO 3l asls oS S5 h el ool als a4y S oslital 5 Cj.la ;;L‘u:"u
Slro adsl 4o e sy b5 4 iass s 4 a5 L aslsl s TIDO 5 MIEO
A Aal s st e b OT aglie 5 58 ate 8

IDO %95 A
(IEQ) 3l o a5l 4 e 5l Lol 5550 G (IDO) S e b o adsl 45,0
3pdp Il S ate e o 3 IDO &S ol pl s ol culs ol
sl 0 5a,5 slassl UL L3 rexr wile e el Lo Jite G IDO (Yun, 2019)
s Dl (Sl @ laghaaddle Ll e ar g Lo T L s S 2l
Sl s e i3 O 53 88 el Jb gaSaS (soslaer 2s5 S IDO s
) S pete b Bl 5 ol (Kl e Sl eslinad b S pane b Sl
sl 4 Sae a8 ol (50 2Ll Wble o (Gl sl 5 () IS s ol
G (S 48 yazme .S dolis |y LOT S 5 A5l e O Sadolas &5 ol Kol
i SV /1 el pea s Sl glaeSn 5 a0, sla gl
Gl e DL Ll bl 1 Lol ls e o Sl ol Suuss
bl glaaSa Sl g STl S Aol Sl glaale 5 calises (65K 5,
ORASS L ol 0sls i L b s e &1 O Salslas gl o 1y el 438 K
Gl o camit s S o e L 5, el 5 LSy YL Slle g
G503 gilbilely 1y oS5 KU Wiles B 1 LS E oS e SKodi
el T Dl g o g Ay S (3850 500 S S Iy e (5556 S i
2 edd atle ol 55 8 Sl S et 5 Sl Sl
P Spiapt Hlo p s Olgea L Clmgn gl Bl 0
VI Sl i Sl b Ol8 @nddS i 55 das olast] 35 4 p g Sl

28. Initial Coin Offering
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32. Uniswap
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33. Cryptorank
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Abstract

Transparency of information and up-to-dateness of financial statements of
joint-stock companies is one of the important elements in realizing market
efficiency. During the last few decades, significant inflations in Iran's
economy have doubled the need to reassess the assets of companies,
especially public companies and capital market asset-based companies. In
inflationary conditions, if the assets are not reassessed, the company's
financial statements will not be a favorable report of the company's current
situation. Since, from the point of view of famous jurists, shares are the
common share of the company's assets, transparency in the description of the
characteristics and characteristics of the sold item is one of the conditions for
the validity of the sale, and if the description of the sold item is ambiguous
in some ways and does not reflect the reality of the sale. , will face the
transaction with the suspicion of being fraudulent. This research, with an
analytical-descriptive method, has investigated the jurisprudence of the
necessity of revaluation of assets in public companies. As a result, it can be
said that in a situation where the inflation rate is significant and causes a
significant difference in the value of book assets from their fair value on the
day, in order to avoid suspicion of fraud in stock trading, especially asset-
oriented companies. It is necessary to reassess the assets of these companies
and reflect them in the financial statements.
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Abstract

International Petroleum Contracts (IPCs) has been made between Host
Countries (HCs) and International Oil Companies (IOCs). By this kind of
contracts, 10Cs provide financial resources, technology and management
necessary for oil and gas fields’ development and benefit from the produced
oil and gas. Needlaess to say, due to various and broad operations,
unpredictable increase and decrease in market prices, unforeseeable rservoire
behavior, and in one word, Because of major technical and financial risks,
there is a great uncertainty in both sides of the contract, the amount and
conditions of investment and outcomes. From the Islamic jurisprudence
viewpoint, those risks would cause “Qarar” and affect the validity of
contract. For reviewing abovementioned hypothesis, first, the precedent
studies has been examined and the consequent is only those uncertainties
that may lead to dispute from commom sense view would enter “Qarar” into
the contract. After that, this measuremen is applied to the IPC’s contents. At
the end, it is concluded that it is not necessary for parties to know every
aspect of the contract and its outcome in full and they could put the contract
out of the “Qarar” area by implementing risk management tools such as
price formulas, Adjustment terms and industrial standards. In other word,
according to the oil and gas professionals’ course of conduct such risks
could be waived and consequently, the common risks of these contracts can
not affct their validity totally.
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18. Tecnical

19. Economical
20. Financial

21. Contractual
22. Environmental
23. Legal
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Abstract

According to the origin of the product quality, there are two types of obligation:
mandatory and optional. Mandatory guarantee provisions are mandatory rules and there
is no possibility of violating them and agreeing against them. Optional guarantee
provisions are supplementary rules and according to the principle of sovereignty of will
and the principle of freedom of contract, it is possible to violate them and agree against
them. Product quality guarantee is divided into two types: one-way commitment and
two-way commitment. In unilateral commitment, the guarantor imposes obligations on
himself for the benefit of the consumer, and the consumer has no expectations. This type
is realized in two forms, the first condition and the first condition, which does not need
to be accepted by the consumer in both forms. All Imami jurists, Iranian jurists and
European Union law consider unilateral commitment in the form of iqaa as necessary
and binding. However, some Imami jurists did not accept the initial condition as
binding; But other jurists of Imamia, all Iranian jurists and European Union laws have
considered unilateral commitment as an initial condition mandatory. The bilateral
obligation to guarantee the quality of the goods is of two types, depending on where the
guarantee is inserted: the guarantee in the contract and the guarantee in the independent
contract. In both types, the principle of guaranteeing a contract is separate from the first
contract, and there is a similar one called customary guarantee. The two-way obligation
to guarantee the quality of goods in terms of the guarantor is of two types: the supplier's
guarantee and the third party's guarantee. The bilateral obligation to guarantee the
quality of the goods is binding, which is resolved by liquidation or annulment of the
contract. Product quality assurance is divided into two types: guaranteeing high
performance and guaranteeing quality durability, both of which are rational and expected
by many buyers; But there is a possibility to differentiate between the two in the product
quality guarantee contract.
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