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Abstract

Risk and return are key concepts in financial science and are actually
considered to be the two sides of the investment coin. Since Islamic finance
instruments are emerging tools in Islamic countries, especially in Iranian
capital market, identifying the risks of these instruments and, consequently,
the expected return from investment by investors due to the risks associated
with these tools is significant. Thus this study, through examining the risks
associated with manfa’at sukuk, tries to examine the relationship between risk
and return from manfa’at sukuk using factor models. In this paper, the model
of the expected rate of return for manfa’at sukuk has been investigated while
considering the risks of these securities. The statistical population of this
research is the issued sukuk, which is based on assets, i.e ejarech and manfa’at
sukuk in Iran’s modern financial tools market, from 1393 to 1397, whose data
are available and accessible.
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1. Special Purpose Vehicle (SPV)
2. Asset Based

3. Debt Based

4. Equity Based

5. Agency Based

6. Hybrid Based
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7. Asset-Backed

8. Asset-Based

9. Beneficial Ownership

10. Usufruct

11. YUnita

12. Rahman, Duasa, Kassim & Zainudin
13. El-Hawary, Grais & Igbal
14. Rauf & Ibrahim

15. Koch

16. Alswaidan

17. Credit/ Default Risk

18. Issuer

19. Default

20. Interest Rate Risk

21. Liquidity Risk
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23. Price Risk

24. Market Risk

25. Inflation Risk

26. Liquiditation Risk

27. Makali

28. Hiks

29. Amihod

30. Buyuksalvarci

31. Anokim & Twinbee

32. Bordo, Dueker & Wheelock
33. D.Gey

34. Leon

35. Azeez & Yonezawa

36. Burton, Nixon, El-Sharif & Russell
37. Antoniou, Garrette & Priestley
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38. Beenstock & Chan

39. Choi, Hiraki & Takezawa
40. Hamao

41. Chen, Roll & Ross

42. Priestley

43. Muradoglu & Civilism
44. Poon & Taylor

45, Chen, Roll & Ross

46. Gultekin

47, Fisher

48. Fama
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