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Minimum ~ Maximum  Mean ~ Median  Poverty HH below poverty ~ Gini coefficient®  S.E.
threshold® line (%)

Monthly income—uninsured houscholds (columns 1-5 in PhP)

1 Novaliches 400 187500 16235 9700 6546 26.8 0.47946 0.04459
2 LaUnion 208 170000 11096 6500 5467 415 0.54082 0.05929
3 Davao 500 128000 10832 6950 4142 237 048123 0.04344
4 Guimaras 250 141600 7394 3300 4463 62.7 0.61563 0.07935
5 Negros Oriental 50 73000 6043 3800 3725 49.1 049573 0.04666
Monthly income—insured households (columns 1-5 in PhP)
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2 LaUnion 500 26733 63514 5000 5467 53.8 040716 0.01966
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The Establishment of Small Cooperative Insurance Firms:
Manifestation of Islamic Method to Remove Dispossession in
Iran’s Insurance Market

Abolghasem Tohidi nia*

A central element in financial system of each country is its insurance
market. In fact, due to the important function of insurance and its
remarkable role in the life of individuals in our Islamic community,
the thing which is considered as the most significant duties of
authorities in the Islamic government is the attempt to satisfy the aims
of Islam religion, among which are to remove poverty and also to
improve the welfare status of the poor in the community, making use
of insurance instruments.

Through combining cooperative mechanisms (which are in
agreement with Islamic teachings) with insurance mechanisms for the
presentation of small insurance products, the study wants to present a
strategy the operationalization of which will certainly have a
deserving role to provide insurance coverage for the low-paid
individuals (those who are not normally able to purchase insurance
products) in the community, and consequently to increase the welfare
status of the dispossessed in the community. This will definitely affect
the country's insurance market to be more compatible with the spirit of
Islamic teachings.

Keywords: cooperative mechanism, small insurance products, small
insurance cooperative firm

* PhD student in economic sciences, Imam Sadiq University tohidinia@gmail.com





