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Abstract

New financial technologies strengthen the financial system to provide smarter, more
agile and broader services. The widespread influence of new financial technologies
has changed people's lifestyles as well as banking rules. Leading companies in the
field of financial technology are covering more and more parts of the value chain of
banks every day. One of the main conditions in the discussions of economic growth
is the discussion of public access to financial services (financial inclusion), which is
in line with the principles of justice and equality in the Islamic financial system.
Another important benefit of fintechs is financial transparency, which is emphasized
by most stakeholders. The present study has been conducted with regard to the
importance of the financial services sector and the transformative capacity of new
technologies in promoting banking services in the direction of economic
development of the country and the role they play in their survival and
competitiveness. In terms of purpose-based classification, this research is of applied
research type and in terms of data collection, it is of survey type. For data analysis,
heuristic factor analysis method and SPSS and Amos software were used. The
results of the questionnaires have been approved for model design. The findings
show that the independent variable called new financial technologies, through
indicators of cost reduction, improvement of financial services, revenue growth,
financial security, financial transparency, asset management, increase in cash flow,
reduction of information asymmetry and time dependent auditing on the variable
(Banks' ecosystem), is especially effective in interest-free banking in Iran.
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1. Fintech

2. Startup

3. Open Banking

4. Platform

5. Application Programming Interface
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7. Simple
8. Fidor
9. Atom
10. Sterling
11. Monzo
12. Hickok & Richmond
13. Payment Service Directive 2
14. GPS
15. Marous
16. Blockchain
17. Gina Hoy Ching
18. Gina Hui Ching
19. Financial Inclusion
20. Point-to-Point Lending
21. Microfinance
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22. Small and Medium-Sized Enterprises (SMESs)
23. Venture Capital
24. COVID-19
25. Digital Wallet
26. Mobile Wallet
27. Biometric Authentication
28. Artificial Programming Interface
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30. Pew Research Center (Pew)

31. Dubai International Financial Centre (DIFC)
32. FinTech Hive

33. Organisation of Islamic Cooperation (OIC)
36. Experian

37. Meniga

38. TPAY

39. LinkAja

40. Sukuk Capital Company

41. Peer to Peer

42. Crowdfunding

43. Payment Service Provider (PSP)

44. Crowdfunding

45. Return on Investement (ROI)

46. Online

47. Return on Equity

48. Option
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50. Kaiser-Meyer-Olkin Measure of Sampling
51. Capgemini
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53. Reg Tech

54. Compliance
55. Pamphlet
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