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Analysis of Common Stock of Companies Listed at Tehran Stock Exchange
on Object of the Sale (Mabi) Position
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Common stock is the most important and popular instrument in our capital
market. Every day, large volumes of stocks are traded on the Tehran Stock
Exchange and their ownership is transferred from one investor (natural or
fictitious persons) to others. 'Sales' is the term commonly used for this act in
capital market and among investors. Our hypothesis is that the common stocks
could be traded as object of the sale (Mabi) in the sales contract (aghd al- bay).
To test this hypothesis, we used descriptive and analytical method.

In the description section, we have defined common stock, explained
shareholders' rights and clarified different views about the nature of common
stocks. Also we have explained sale contract (aghd al- bay) and conditions of
object of the sale (Mabi) according to Imamiah jurisprudence.

The conclusion is that a corporation is an independent entity and each
shareholder is the co-owner of this contractual entity. The hypothesis is thus
confirmed: According to Imamiah jurisprudence, the common stocks could be
traded as object of the sale (Mabi) in the sales contract.
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